GOPALAKRISHNAN M GOPALAKRISHNAN M & CO
B.COM., F.C.A CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT|

To the Members of

OPERA PROPERTIES PRIVATE LIMITED

Keport on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of OPERA PROPERTIES PRIVATE
LIMITED (the “Company™), which comprise the Balance Sheet as at March 31, 2022, and the
Statement of Profit and Loss (including other comprehensive income), the Cash I'low
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting  policies and other explanatory information (the “linancial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid financial statements give the information required by the Companics Act, 2013 (the *Act™)

in the manner so required and give a true and fair view in conformily with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companics (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS™), and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022 and its losses, total comprehensive !
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducled our audit of the financial stalements in accordance with the Standards on Auditing
specificd under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditors’ Responsibility for the Audit of the Financial Statements seclion of
our report. We arc independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India 1CAL) together with (he cthical requirements that are
relevant to our audil of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the ICAL's Code of Tithics. We believe that the audit cvidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the [inancial statements.

Information Other than the Financial Statements and Auditors” Report Thercon

The Company’s Board of Directors is responsible for the other information. The other mformation
comprises the information included in the Directors” report, bul does not include the financial
statements and our auditor’s report thereon. The Direclors’ report is expected to be made available 1o
us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not and will _
not express any form of assurance conclusion thereon.
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In connection with our audit of the [inancial stalements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge oblained during
the course of our audil or olherwise appears (o be materially misstated.

When we read the Directors” report, if we conclude that there is o malerial misstalement thercin, we
are required to communicale the matter (o those charged with governance as required under SA 720
‘The Auditor’s responsibilities Relating to Other Information”

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect o the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
gencrally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assels ol the Company and
for preventing and detecling [rauds and  other irregularities; selection and  application  of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance ol adequate inlernal financial contrals, that
were operating cffectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a true and
[air view and are [ree [rom malerial misstatement, whether due to frand or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matlers related (o going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporling
process.

Auditors’ Responsibility for the Audit of the Finaneial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free [rom material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a gnarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstalements can arise {from fraud or error and are considered material if, individually or in the
aggregale, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these [inancial stalements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identily and assess the risks of material misstatement of the financial statements, whether due
to fraud or crror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate (o provide a basis for our opinion. The risk of
not detecling a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of inlernal control, Gﬁj\
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e  Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures (hal are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

o Tvaluate the appropriateness of accounling policies used and the reasonableness of
accounling cstimates and related disclosures made by the management.

e Conclude on the approprialencss of management’s usc of the going concern hasis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exists
related o cvents or conditions thal may cast significant doubl on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we arc required
to draw attention in our auditors’ report to the related disclosures in the [inancial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence oblained up to the date of our auditors” report. However, [uture events or
conditions may cause the Company to ceasc (o continue as a FOINE COncern.

e Evaluatc the aoverall presentalion, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in & mannct that achieves fair presentation.

Matcriality is the magnitude of misstatements in the [linancial statements thatl, individually or in
agpregate, makes it probable that the economic decisions of a reasonably knowledgeable user ol the
financial statements may be influcnced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and liming of the audit and significant audit findings, including any significant deficiencics in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matlers that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Scetion 143(3) of the Act, based on our audit, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law relaling to preparation of the
financial statements have been kept by the Company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Stalement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

()  In our opinion, the aforesaid financial statements comply with the Ind AS specified under

Section 133 of the Act. IJJ/\
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()  On the basis of the written representations received from the direetors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appeinted as a director in terms of Section 104 (2) of the Act.

([)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer lo our separate Report in
“Annexure A, Our report expresses an unmodificd opinion on the adequacy and operating
effectivencss of the Company’s internal financial controls over financial reporting.

(g)  With respect (o the other matlers to be included in the Auditor’s Report in accordance with
the requircments of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the Company has not paid
any remuneration to its direclors.

(h)  With respect to the other matters lo be included in the Auditors” Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our apinion and
to the best of our information and according to the explanations given o us:

i. The Company does not have any pending litigations that impacts its financial
position; '
ii.  the Company has made provision, as required under (he applicable law or accounting

standards, [or material foresceable losses, if any. on long-term contracts
including derivative contracts;

iii.  There were no amounts which were required o be transferred to the Investor
Fducation and Protection Fund by the Company.
iv.  The management has represented that no funds have been advanced or loaned or

invested (either from borrowed [unds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or entities, including foreign
enlitics (“Intermediarics™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, dircetly or indircetly lend or invest in
other persons or entities identitied in any manner whatsoever by or on behalf of the
Company (“Ultimale Beneficiaries™) or provide any guarantee, security or the like on
hehalf of the Ultimate Beneficiaries. Based on reasonable audit procedures adopted
by us, nothing has come to our notice that such representation contains any material
misstatement.

v.  The management has represenied that no funds have been received by the Company
from any persons or entities, including foreign entities (“TFunding Parlics™), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, dircetly or indirectly, lend or invest in other persons or entities identitied in
any manner whatsoever by or on behalf of the Funding Party (*Ultimale
Reneficiaries™ or provide any guarantee, security or the like on behall of the
Ultimate Beneficiaries. Based on reasonable audit procedures adopted by us, nothing
has come to our notice that such representation contains any material misstatement.

vi.  The company has not declared or paid any dividend during the year ended 31" March
2022.

G

B-601, SAl LEELA, SHREE GANESH C.H.5. LTD., MEAR PILLAI COLLEGE, SECTOR 16, NEW PANVEL - 410206.
w O GERER  NEA0T B R0 22001 - OORGRAGRARRT Fomail: conl@002mmvahon com



GOPALAKRISHNAN M GOPALAKRISHNAN M & CO

B.COM., F.C.A CHARTERED ACCOUNTANTS
i As required by the Companics (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government in terms of Section 143(11) ol the Acl, we give in “Annexure B7 a

statement on the matters specified in paragraphs 3 and 4 of the Order.

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No. 103303W

G
Gopalakrishnan M

Proprietor

{Membership No. 40675)

Placc: Mumbai

Date: 20/05/2022

UDIN: a2 o0ho e FSAITIMELEALL
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Report on Internal Financial Controls Over Financial Reporting ANNEXURE “A” TO THE
INDEPENDENT AUDITORS® REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audiled the internal financial controls over linancial reporling of OPERA
PROPERTIES PRTVATE LIMITED of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s managemenl is responsible [or establishing and maintaining internal financial
controls based on the internal control over [inancial reporling eriteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit ol
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note™). These responsibilities include the design, implementation and
mainicnance of adequate internal financial controls that were operaling effectively for ensuring the
orderly and cfficient conduct of its business, including adherence to company’s policies, the
safeguarding of its asscts, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial informaltion,
as required under the Companies Act, 2013 (the “Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audil in accordance with the
Guidunce Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable (o an audit of internal financial controls. Those Standards and the (iuidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated ellcetively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating cffectiveness of internal control based on the asscssed
risk. The procedures selected depend on the auditors’ judgement, including the assessment of the risks
of material misstatement of the [inancial statements, whether due to fraud or error,

We helieve that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audil opinion on the Company’s internal financial controls system over [inancial reporling.

o
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Meaning of Internal Financial Controls Over Financial Reporting

A company's iniernal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabilily of financial reporting and the preparation of the
financial statements [or cxternal purpuses in accordance with generally accepted accounting
principles. A company's internal [inancial control over financial reporting includes thosc policies and
procedures that (1) pertain to the maintenance of records thal, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and cxpenditures ol the
company are being made only in accordance with authorisations of management and direclors of the
company; and (3) provide rcasonable assurance regarding prevention or limely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material clleet
on the financial slatements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limilations of internal [inancial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material m isstatements due to
crror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given lo us, the
Company has, in all material respeets, an adequale internal financial controls system over financial
reporling and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the criteria for internal financial control over [inancial reporling cstablished
by the Company considering the ecssential components of internal control stated in the Guidance Note.

For and on behall of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No. 103303W

Gl

Gopalakrishnan M
Proprietor

(Membership No. 40675)
Place: Mumbai

Date; 20/05/2022

UDIN: @200 15AITZ p1MF | 44 |
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REI"ORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements® of
our report of even date)

To the best of our information and according to the cxplanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we slale that:

i.  The Company does not have any Property, Plant and Equipment and Intangible Assets and hence
reporting under clause 3(i)(a), (b), (c), (d) and (e) of the Order is nat applicable.

(a) The Company does not have any Inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable,

(b)The Company has not been sanclioned working capital limits in excess of T 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable,

iii.

(a) The Company has not provided any loans or advances in the nature of loans or stood
guaraniee, or provided security to any other entity during the year, and hence reporting under
clause 3(iii)(a) of the Order is not applicable.

(h)The Company has not provided any loans or advances in the naturc of loans or slood
suaranice, or provided security to any other entity during the year, and hence reporiing under
clause 3(ii1)(b) of the Order is not applicable.

(c) The company docs not have any loans and advances in the nature of loans and hence reporling
under elause 3(iii)(c), (d), (¢) and (f) of the Order is not applicable.

iv. . During the vear, the company has not entered into any transactions covered under provisions of
Section 185 and 186 of the Companies Act, 2013.

v.  According to the information and explanations given to us, the Company has not accepted any
deposit during the year and hence reporting under clause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has nol been specified by the Central Government under sub-
seclion (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. llence, reporting under clause 3(vi) of the Order is nof applicable to the Company.

vii.  According to the information and explanations given lo us, in respect ol slatutory dues:

(a)  The Company has been regular in depositing undispuled statutory dues, including
Goods and Service ‘l'ax, Provident Fund, Employees” State Insurance, Income-lax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
material statutory dues applicable to it to the appropriate authorities. There were no
undisputed amount payable in respect of the aforesaid dues in arrcars as at 3 1* March,
2022 for a period of more than six months from the date of becoming payable.

(b)  There are no dues of Income-lax, Goods and Service Tax, Sales Tax, Service lax,
Customs Duty, Excise Duty and Value Added Tax which have been not deposited on

account of dispule,
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viii.  There were no transactions relating o previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

ix.

(2) The Company has not defaulted in repayment of loans or olher borrowings or in the payment
of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial mstitution ar
government or any governmenl authority.

(¢) The Company has not laken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable,

(d)On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposcs by the
Company.

(€)On an overall examination of the [inancial statements of the Company, the Company has not
faken any funds from any entily or person on account of or lo meet the obligations of its
subsidiaries,

(f) The Company has not raised any loans during the ycar on the pledge of securities held in its
subsidiaries, joint ventures or associate companics.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
sharcs or fully or partly convertible debentures and hence reporting under clause 3(x)(b) of
Order is nol applicable.

Xi.

{#) To the best of our knowledge and according (o the information and explanations given Lo us,
no fraud by the Company and no fraud on the Company has been noticed or reporled during
the year.

(b)No reporl under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Audilors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

xii.  The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

xiii.  In our opinion and according to the information and explanations given lo us, the Company is in
compliance with section 188 of the Companies Act, 2013, where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards. Provisions ol Section 177

ol the Companies Act, 2013 are not applicable to the company.
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xiv.
(#) In our opinion and based on our examination, the company docs nol have an intermnal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013,
(b) The company did not have an inlernal audit system for the period under audit.

xv.  Inour opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with ils directors or persons conneeted
with him and hence provisions of section 192 of the Companics Act, 2013 are not applicable to
the Campany,

Xl
{a) In our opinion, the Company is not required to be registered under section 45-1 of the Reserve
Bank of India Act, 1934 and hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is
nol applicable.
(b)In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companics (Reserve Bank) Directions, 2016) and accordingly reporting under
clausce 3(xvi)(d) of the Order is not applicable.

xvil.  The Company has incurred cash losses during the financial year amounting o Rs 5,900 covered
by our audit and Rs.6,783 in the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors of the Company during the year,

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of linancial liabilities, other information accompanying the financial statcments and our
knowledge of the Board of Directors and Management plans and based on our examination of the
cvidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the dale of balance sheet as and when
they [all due within a period of one year [rom the balance sheet date. We, however, stale that this
is not an assurance as (o the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance thatl all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

xx.  In our opinion, section 135 of the Companics Acl, 2013 is not applicable to the company and
hence reporting under clause 3(xx)(a) and (b) of the Order is not applicable

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No. 103303W

lAA
analwmun M
Propriclor
{(Membership No. 40675)
Place: Mumbai
Date: 20/05/2022
UDIN: *lﬂ_aqps;[m_uer 1661
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Opera Properties Put.ltd.
Balance Sheet as at 31st March, 2022

For GOPALAKRISHNAN M & CO
Chartered Accountants
Firm's Registeration Number:103303W

Gopalakrishnan M
Proprietor

Membership Mumber 40675,
Flace : Mumbal

Date :  20/05/2022

UDIN: 22 0406FsATIZME &£

Ay

Wishwan

Kz;tkjar
[Director)
Din: 03099784

Particulars Note Mo 31/03/2002 31/03/2021
A ASSETS
1 Non-current assets
() Property, plant & equipment
(b} Capital work-in-progress - =
() Intanglble aszets
{d) Financizal assets = o
(1) Iowestments in subsidiaries -
{2} Oher Financial Asspes
) Other Mon-Current Assets
Total Mon-Current Assels 5 -
I Current Assets
(a) Invemtorizs 3,68,03,670 3,G8,03,079
(] Invenlories - Real Estate %
(ch Financial assers 3
[1) Current investments =
[2) Trade receivables
[3] Cash and cash equivalents ¥ Jai 24k
[%] Loams - .
(5] Other Financial assels -
{ud) Other current assets
- Total Current Assets 368,023,025 3,6E,03,925
TOTAL - fissets #,68, 08,925 3,68,03,025
B EQUITY AND LIABILITIES
I Shareholders’ funds
la} Equity Share capilal 3 5,00,000 5,000,000
b) Share Warrants -
Share capital Suspense ¥
{c) Other Equity ] 70,9209 (65,020
" Sub-total Equity -7 4,23,080 4,34,980
2 Share application money pending allotment
] Mon-current liabilities
() Financial liabilities
(1} Lapg-Lerm borrowlngs
() Lang-term provisions 7
{4} Deferred tax liabilities (Met) &
{d) Other non-current labilities =
B Sub-total Non-Current Liabilities - i
I Current liabilities
{a) Financial liabilities
[1) Short-term borrowings : -
[2) Trade paysbles 5 0,398 24,458
(3] Olhver linancial Eabilities - £
(b} Other current liabilities G ER-ER 3,63,44,447
(c} Short-term provisions K - -
— Sub-total Current Liabilities 3,63,74,845 " 3,63,68,945
TOTAL - Eqjuity & Liabilitles 3,6E8,03,925 A,6H,03,925
“As per our report on even date attached For Opera Properties Pvt.Ltd,

(Director)
07945953




Opera Properties Put.Ltd.

Profit and loss statement for the year ended 31st March, 2022

11/03 2022

0E2071

Revenue From Operations
Sale of products

Lerss: Salos Tax

Other aperating revenuss

MNet Sales

Oher inroms

Total Revenue (1 +11)

Expenses:

Cost of materlals consumed

Purchases of Stock-in-Trade

Changes in imvenlories of finished goads wark-in-
progress and Stock-in-Trade

Fucise Dury

Employee benefits expense

Finance cosls

Depreciation and amortization expense

COther expenses H

5,900

6,783

Vi
Wil

Wil

Xi
Al
Xl
XN
X

XVl

As per our report on even date attached

Total Expenses

5,800

Profit before exceptional and extraordinary iems and tax (-6
Cxeeplional ilems (Hefer Note Mo, 27 )

profit before extracrdinary items and tax [V - V1)

Extraordinary ltems

Profit before tax (VI Vil

Tax expense:
(1} Current tax
(2} Deferred tax

Profit {Loss) for the peried from continuing
operations (VW)

Profilf{loss) from discontinuing nperations

Tax exprnse of discontinuing cperations
Profit/{loss) from Discontinuing operstions (after L) {XH-X00)
Profit {Loss] for the period (X1 + XIv)

Other Comprehensive Income

Total Comprehensive Income for the period/year
Earnings per equily share:

1) Rasic

|2) Dilutad

For GOPALAKRISHMAN M & CO

Chartered Accountants

Flrm's Reglsteration Number:103303W

(J‘,WU{

Gopalakrishnan M

Proprietor

Membership Number 40675.

Place : Mumbai

Date :  20/05/2022
UDIN: g9 o q&}éqfﬁj'sz*: I “]

5,500}
{5,200

{5,500]

{5,800

(5,900}

(5,900}
[s,900)

]
[m

For Opera Properties Pvt.Ltd.

Vishwanath Katkar
{Director)
Din:03053784

6,783

{Dfrattar)
Hn:079480853

{6,783}
(6,783

(6,783]

{6, 783]

{6,733}

{6,783}
{6,783}

[
(o]




N-‘gtes_ B

Mote Mo Particular EAFLEDENER] 310372021
1
Current Assets
1 Inventories
‘Work in Progress 3,68,03,079 3,08,03,679
3,68,03,678 3,08,03,679
2 Cash and Cash Equivalents
Cashon Hard
2 - fialances with Danks FL T Ll
146 246
31 Shareholders’ funds 3/03/7077 2/03/2071
oty Share capltal
Authorlsed
5000 Equity shares of Rs, 100/~ each L,00,000 £,00,000
____ 500,000 5,00,000
Issued and Subscribed
=000 Equity shares of Rs. 100/- each fully paid up 500,000 5.,00,000
[Provious year SO0 guily shares of Rs, 100/~ cach
fully paid up.}
5,00,000 5,00,000
Mote:
Details of shareholders holding more that 5% of issued share capital of the company.
SC00 Equity Shares {Previous year 3000 Equity Shares) are held by Nitco Realties Pvt.Ltd., the helding company.
The reconciliation of number of shares outstanding is as below a1/03 2022 31032021
Fouaty shares at the beginning of the year 5,001 5,00
Add: Shares issued on account of Merger - -
Equity shares at the end of the year 5,000 5,000
4 Other Equity
31/03,202% 31032021
[iil} ealance in prafie & Loss Account
Opening balance {65,020) 158,237}
[#) Mel Profilf{Mel Loss) For the current year (5,900) (B, 743}
[+} Transfar fram Haservas e -
[-] Proposzed Dividends -
[-1 Imberir Dividends
[-] Transfer to Hesenes : £
Cinsing Balance 70,920) [65,020)
{70,920) [65,020)
Naon-Current Liabilities
Financial liabllties
Current liahilities
5 Trade Payables
Trade Fayahles 30,398 24 498
- T 20398 i
G Other current liabilities
Term Loans - from Rolaled Partios
Miteo Healties Put.Ltd, 3,63,04,447 3,63,04 447
Vivel Talwar 10,000 A0,000
—— 3,63,44,447 _ 3,63,44.447
7 Administrative Expenses
Bank Charges - HRS
Audit Fees 5,900 5,900
5,000 G, 783
Tul.ul_ 5,900 6,783



Opera Properties Pyt Ltd,

Cash Flow Statement forthe year ended 31 March 2022 {Amount in Rupees)

Year onded 31 March 2022 | Year ended 31 March 2021

M CASH FLOW FROM DPERATING ACTIVITIES

Net Profit before tax -5.900 -G, 783
Adjusted for :
Depraeciation & amoslisalion cxpense
I Finamnce cosls RH1
i Cperating Profit before Working Capltal Changes 5,900 -5,40x]

] Wirking capdtol adjustments:
| adjustrent for (increase)/decrease:
(Increass)/dacrease in invantoriss = =

{Increass)/decrease in trade and other receivables

Increasef{decrease) in provisions 5618 LG1E
Cash Generated from Operaticns 282 5,300

| Increasef{decrease) in trade and other payables L0900 11,518

Taxes paid (net of refunds) 3

Met Cash from operating activities =5, E18 3
B. CASH L0 FROM INVESTING ACTIVITIES
Change in Purchasze of Property, plant & . H

Met Cash used in Investing Activitios 9

|
|
|
|
|
| C. CASH FLOW FROM FIMANCING ACTIVITIES
|
I
I

Finance cosls -HE3
Nk Cash flow from In Financlng Activities - -BE3
lNﬁr increaze in Cash and Cash Equivalents (&1 B+C) -trif -BE3
ECﬂh and Cash Equivelents at the beginning of the year 246 1129
ll:ash and Cash Equivalents at the end of the year T4 ‘ i 246

The abowe Cash Flow Statement should be read in conjunction with the accompanying notes

In terms of our reposl of even date annexerd For and on behalf of the Board
For GOPALAKRISHNAMN I B O,

Firm's Kegistration Number:103303W

Gopalakrishhan M Vishwanath Katkar
Proprietor (Director)
Mambership Mumber 40675 [2in:03099784
Place : humhal

Diateeed: 20052000

Uoi: 220L0LFCATTZ 4115 14¢ |



SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION
Opera Properlies Pel. Lid. {the 'company’) is a private limited company based in
India. The company is engaged inlo all types of construction and developmenl
work such as culverts, dams, bridge, waler (anks, amuscment. park, canals ete.
Company also engaged in purchase or deal in all types of iImmovable properlics
for development and / or for resale as well,

2, BASIS OF PREPARATION OF FINANCIAL STATEMENTS
1.1. Basis of preparation and compliance with Ind AS

a. The financlal statements ol lhe Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) notificd under the
Companics (Indian Accounting Standards] Rules, 2016 and  the  Companies
(Indian Accounting Standards) (Amendment) Rules, 2017. For all periods up to
and including lhe year ended 31 March 2017, the Company prepared ils
financial stalements in accordance with Indlan GAAP including accounling
standards nolified under seclion 133 of the Companies Act 2013, read
together with paragraph 7 of lhe Companics (Accounts) Rules, 2014 (Indian
(GAAP). These financial statementls lor the year ended 31 March 2018 are the
first belng prepared in accordance wilh Ind A3, The daie of transition to Ind
AS is 1 April 20716,

b, The Company maintains accounts on accerual basis lollowing the historleal
cosl convention, execept for certain financial inslrumenis thal are measured at
[air value in accordance with [nd AS. The carrying value ol all the ilems of
properly, plani and equipment and investmenl properly as on dale of
transilion is considercd as the deemed cost. Fair value measurements undor
Ind AS are calegorized as below bascd on the degree to which the inputs Lo Lhe
fair value measuremenls are observable and the slgnificance of the inpuls Lo
the fair value measuremenl in ils enlircly:

L] Level | inpuls are quoled prices (unadjusted) In active markets for
identical assets or labilities (hal the company can access at measurement
date;

B Level 2 inputs are inputs, other than quoted prices included in level
1, that are observable for the assel or liabilily, cither dircetly or indirectly;
and

- Level 3 Inputs are unobservable inpuls for the wvaluation of

assels/liabililies
¢. The company's prescntation and funetional currency is Indian rupees. All
amounis in these linancial statements, except per share amounls and unless
as stated otherwise, have been rounded off 1o nearest one rupee.

d. All assels and liabilitics have been classifled as current or non-currentl as
per the Company's normal operaling cycle and other criteria as set oul under
Ind AS and in the Schedule ITT 1o lhe Acl. Bascd on the nature of the services
and their realization in cash and cash cquivalents, the Company has
ascertalned Its operating cycle as twelve monlhs [or the purpose of current or

non-current classification of assets and linhililies.



Going Concern

The managemenl considers il appropriaie {o prepare its financial statements on a
going concern basls,

Use of Estimates

The preparation of financial stalemenls in conformily with Ind AS requires that the
management. of the company makes estimales and assumplions that affeet the
reporied amounts of income and expenses of the period, Lhe reporied balances of
assels and liabilities and the disclosures relating o contingenl liabililies as of the
date of the [nancial stalements, The cstimates and underlying assumplions are
reviewed on an ongoing basis, Revisions to accounting estimates include uselul
lives of property, planl and equipment, Intangible assets, allowance for doubliul
debts/advances, future obligations in respect of relirement benefit plans, fair value
measurement ete, difference, il any, belween the acioal resulis and estimates s
recogniscd in the period in which the resulls are known,

1.2, Significant accounting policies
a. Property, Plant and Equipment (PPE)

PPE is recognised when il is probable that future economic benelfils associaled
with lhe ilemn will llow Lo the company and the cost of the item can be measured
reliably. PPE is slaled al original cost net of tax/duty credits availed, il any, less
accumulated deprecialion and cumulalive impairment, if any. Property, plant
and equipment acquired on hire purchase basis are recognized at thelr cash
values. All identifiable costs incurred up (o the assct put to its intended use are
capitalized. Costs include purchase price (including  non-refundable
taxes/dutics) and borrowing costs for the assels (hal necessarily take a
subsiantial period of time to get ready for ils inlended use,

FPE nol ready lor the intended wse on the date of the Balance Sheel are
disclosed as "capilal work-in-progress”,

Intangible Assels are slaled at the cost of acquisitions less accumulaled
amortization. In case of an inlernally generated asscts cost Includes all directly
allocable expendilures. Cosl associaled wilh maintaining software programs are
recognlzed as an expense as incurred. Development costs are recognized as
intangible assets when the:

[ The technical feasibility of completing the inlangible assel so thal
the assel will be available for use or sale

Its intention Lo complele and its ability and Intention to use or sell
the assct

L How the asscl will generate future economic benefits
L The availabilily of resources to complete the asset

[ The abilily lo measure reliably the expenditure during
development

Depreciation is now provided on straight line basis on economic usclul lives of

lhe assels, Further the remaining useful life has also been revised whenever

appropriatle based on the cvaluation. Depreclation on addition lo/deduclions

from, owned assels is calculaled pro rata to the perlod of use. The aggregale

depreciation provided as per (he requircment of Part C of Schedule II too
Companies Act 2013, Assels cosling up lo Rs. 5,000/- are fully deprect ecwj?
the year of purchase. EC}J



The uscful lives of the major assets from the yvear of capitalisalion ol (he assels/
rales ol depreciation are estimated as follows:

Class of assets Basis Useful life/ rate of
depreciation
Buildings  olher  than  factory 5LM G0 years
building
Factory bullding SLM | 30 years
Planl and machineries SLM 15 - 25 years
Office cgquipment. SLM 5 vears
Ollice equipmenl — mohile 510 2 years
Computers and related assets SLM 3 - 6 years
Elecirical installalions SLM 10 years
Furniture and fixtures SLM 10 years
Motor vehicles SLM | 4 years
Windmills SLM 22 years
Compuler sollware SLM 5 yoars
Foat. SLM 13 years

The property, plant and equipmenl acquired under finance leases is depreciated
over the asset's useful life or over the shorter of the assel’s usehal life and the
lease term if there is no reasonable cerlainly lhal the Company will obiain
ownership at the end of the lease term.

The wscful lives have been determined based on technical evalualion done by
management. The residual values are not more than 5% of the original cosl of
lhe assel. The asscl’'s residual values and aseful lives are reviewed and adjusted
il appropriale al the end of cach reporling period. An asset's carrying amount is
writlen down immediately (o ils recoverable amount I the asset’s carrying
amount is greater than ils eslimaled recoverable amoundt,

Gains and losses on disposals are delermined by comparing procecds with
carrying amount. These are included in prolil and loss with olher gains/(losses)

b. Leases

Where the Company as a lessor leases asscls under finance leases, such
amounts are recognised as receivables al an amount equal to the net investment
in the lease and the finance income is recognised based on a consland rale of
recturn on the outstanding net investment. Assels leased by lhe Company in ils
capacily as a lessee, where substantially all the risks and rewards of ownership
vesl in the Company are classificd as finance leases. Such leases are capitalised
al the inceplion of the lease at the lower of the falr value and the present value of
lhe minimum lease paymenis and a lability is created for an equivalent amount,
Each lease renlal paid is allocaled belween Lhe liabilily and the interest cost so
as to obtain a constanl periodic rale ol inlerest on the oulstanding liability for
each year.

Lease arrangemenls where the risks and rewards ineldental to ownership of an
assel subslanlially vesl with the lessor are recognised as operating leases. Lease
rentals on assets under operaling leases are recogniscd in the Statement of Profit

and Loss on a straighl-line basis over Lhe lease lerm.



C. Inventories

Inventories are valued at the lower ol cost and nel realisable value after providing
lor obsolescence if any. Cost is computed on a weighled average basis. The net
realisable value is the cstimated selling price in he ordinary course of business
less the eslimaled costs of completlon and estimated cosls necessary lo malae
the sale. Finished goods and work-in-progress include all costs of purchases,
conversion costs and olher cosis incurred in bringing the inventories lo Lheir
present location and condition. Invenlorics are valued on the following basis:

a) Stores and Spares - at moving weighled average basis.

b) Raw Materlals - at moving weightled average basis,

] Worle-in-lProcess - at estimated cost

d) Finizhed Goods - at lower of cost or estimated realisable value,

g) Slock in lrade - at moving welghted average basis or eslimaled realisable
value.

f) Material in Transil - al cosL

d. Impairment of non-financial asseis

Non-financial assets other than invenlorics and non-current assets held for sale
arc reviewed at each Balance Sheel dale Lo delermine whether there is any
indicalion of impairment. If any such indication exists, or when annual
impairment lesting [or an asscl is required, the company estimates (he assel’s
recoverable amount. The recoverable amouni is higher of asset’'s or Cash-
Generaling Units (CGU) falr value less costs of disposal and ils value in use.
Fecoverable amount is delermined [or an individual asset, unless the asset does
nol generate cash flows that are largely independent ol those [rom other assets
or group of asscls, When the carrying amount of an assel or CGU exceeds its
recoverable amournl, the assel is considercd impalred and is written down Lo ils
recoverable amount. Impairment losses of conlinuing operations,  including
impairment on inveniorics, arc recognised in the statement of profil and loss.

c. Revenue recognition

Revenue [rom sale of goods 1s recognised when all lhe significant risks and
rewards ol ownership in the goods are transferred to the buyer as per lhe lerms
of the conltracl, the Company retains no effective control of the goods lranslerred
to a degree usually associatcd with ownership and no significanl uncerlainly
cxlsts regarding the amounl of [he consideration that will be derived from the
sale of goods. Sales are recognised nel ol trade discounts, rebates, and sales
taxes (on goods manuwlactured and oulsourced).

Sale of services is recogniscd in the accounting period in which lhe service is
rendered.

Interest on Investments is recognised on a lime proportion basis taking into
account. the amounts invested and the rate ol inlerest. Dividend income on
invesimenls is recognised when the right to receive dividend is established.

Other income is accounled for on accrual basls except where the receipl ol
income is uncertain in which case il is accounted for on receipt basis.

f. Foreign currency transactions

The Company's linancial slalemenis are presented In Indian Rupee (INIR), which
is also the Company's funclional and preseniation currency. Transactions in
forcign currencies are translaled inlo [unclional currency using the exchange
rate at the dates of the transactions. Foreign exchange gains and losses resplti



from the selllemeni of such transactions and from the translation ol monelary
assels and liabililies denominated in forelgn currencies at the year end exchange
rates ave generally recognised in Prolil or loss.

Foreign exchanges differences regarded as adjustments to borrowlng costs are
presented in the Statement of Profit and Loss, within finance cost. All other
foreign exchange gains and losses as presenled in lhe Stalement of Profit and
Loss on a net basis within other gains/(losses).

Non-monelary ilems measurcd af fair value in a forelgn currency are lranslaled
using the exchange rales al the dale when the falr value 1s determined. The gain
or loss arising on translalion ol non-monelary ilems measured at fair value is
treated In line with the recognition ol the gain or loss on the change in falr value
of the Item (Le., translation differences on ilems whose fair value gain or loss is
recogniscd in OCL or profit or loss are also recognised in OCI or proflit or loss,
respectively). Non-monctary Itemis that are measured in lerms ol hislorical cosi
in a loreign currency, are translated using exchange rales on dales of initial
recognilion.

g. Fair Value Measurement

The Company messures inancial instruments such as derivatives and cerlain
investiments, al fair value al each balance sheel date.

Ml assets and liabililies [or which lair value is measured or disclosed in the fina
nclal statements ave categorized wiltiin (he

falrvalue hierarchy, described as [ollows, based on the lowest level inputthat is
significant to the fair value measuremenl as a whaole:

= Level 1 —

Quoled (unadjusted) market prices in aclive markels [or idenlical asscls or liab
ilities

=  Level2—

Valuation technigues for which the lowest level input that is signilicanl Lo the Fair
value measurement is dircetly or indirectly observable

* Level 3 — Valuation techniques for which lhe lowesi level input that is
significant (o the fair value measurement is unobservable

For assels and liahilitics that are recognized in the balance sheel on a recurring b
asis, the Company delermines whethertransfers have occurred betweenlevelsin
he hierarchy by re-assessing calegorizalion [bascd on the lowest level Input that is
significant to the [air value moeasurcment. as a whaole)
at the end of each reporting period.

For the purpose of falr value disclosures, the Company has delermined classes of
assels and liabiliticson the basis of the

nalure, characieristics and risks of the asset  or liability and the level ol the  [air
value hierarchy as ecxplained above.

a. Financial instruments

A financial instrument is any contract that gives rise to a financial assel ol one
entity and a [inancial liabilily or cquily instrument of another entity.

E:1] Financial assets

The Company classilics financlal assets as subsequenily measured al
amorlized cosl, fair value through other comprehensive income or [air value

o



ihrough profil or loss on the basis ol ils business model for managing the
linuncial assels and the conlraclual cash Nows characlerislics of the [inancial
assel,

i.  Imitial recognition and measurement

All financial asscls are recognized inilially at faic value plus, in the case of
financial assels nol recorded al fair value through profil or loss, lransaclion
cosls thal are allribulable (o the acquisition ol the [inancial assed.

ii. Subsequent measurement

TFor purposes of subsequent measurement financial assets are classified in
below categories:

* Financial assets carried at amortised cost:

A financial asset is subscquently measured at amortised cost if it s
held within a business model whose objective is Lo hold 1he assel in
order 1o colleel condractual cash lows and the condraclual lerms of
the linancial assel give rise on specified dales (o cash Dows hal are
solely payments ol principal and interest on the principal amount
oulstanding.

* Financial assets at fair value through other comprehensive inco
me:

A financial asset is subsequently measured at fair value through other
comprehensive income if it is held within a business model whose
objective is achieved by hoth collecting contractual cash flows and
selling financial assets and the contractual terms  of the financial
asscl give rise on specificd dales to cash Nows thatl are solely payment
of principal and  inlerest. on the principal amount oulstanding,
The Company has made an irrevocable cleclion for ils  inveslmenls
which are classified as equily insiroments lo presenl (he subsequent
changes in lair value in olher comprehensive income based onits
Iusiness model.

* Financial assets at fair value through profit or loss

Alinancial assel which is not classilied in any of the above calegories are
subsequently fair valued through profit or loss.

iii. Derecognition
A financial asset is primarily derecognized when the rights to receive cash f

lowwrs from the asset have cxpired or the Company has transferred 1ts rights
Lo receive cash Nows tom Uhe assel,
The company has accounted Tor ils invesiment in subsidiarics, joini

ventures and associates at cost.

The Company assesses Impairment based on expected credit losses(LECL)
model  formeasurement and recognitlon of  Impairmentloss,  the
calculation of which is bascd on historical data, on the financial asscis
that arcirade reccivables  or contract revenoe reccivables  and all lease

O

receivablos.



(b)

Financial liabilities

The Company classilies all inancial liabililies as subsequently measurced atam
ortized cost, except for financial liabilities al lair value [hrough prolil or loss,

Such

liabilitics, mncluding  derlvatives that are liabililies, shall be

subscquently measured at fairvalue.

i.

11.

Initial recognition and measurement

All linancial liabilitics are recognized Initially at fair value and, in the cas
e ol loans and borrowings and payables, net of

direcily aliribulable iransaction costs. The Company's financialllabilitie
sinclude lrade and olher payables, loans and

borrowings including bank overdralls, and derivatlive linancial instrom
ents.

Subsequent measurement

The measuremenl of linancial liabilitics depends on their classification, as
described below:

= Financial liabilities at amortised cost

Aller inilial recognition, interest-bearing loans and borrowings are
subscquently measured atamortized cost using the EIR method.
Gains and losses arc recognized in profit or loss when the llabilities
are derecognized as well as through the EIR amortization process.

Amorlized coslis caleulated by taking info account any discount or
premium on acquisilion and lees or cosls thal are anindegral parl of
the EIR. The EIR amorlizalion is included asfinance costs in the state
ment of profit and loss.

* Financial liabilities at fair value through profit or loss

Financial liabilitles at fair value through profit or loss include financia
liabilitics held for trading and financial llabllitles  designated upon
inilial recognilion as at fair value through preofit orloss. Financial liab
ilities are classilied as held lor  irading il they  arcincurred  for
the purpose ol repurchasing in the near lerm. This category also incl
udes derivalive financial instruments entered inlo by the Company
that are not designated as hedging inslrumenls in  hedge
relatlonships as defined by Ind AS 109, Separated embedded derivali
ves are alsoclassifled as held for trading unless they are designaled
as effeclive hedging instruments.

Guins or losses on liabilitics held for trading are recognized in the
slalement of profit and loss,

iii, Derecognition

A financial liability is derecognized when the obligalion under Lhe liab
ility is discharged or cancelled or expires. When an existing [linancial
liahility is replaced by another from the same lenderon substantially
different terms, or the terms of an  existing liability are substantially
modified,such an cxchange or modification is treated as the
derecognilion of Lhe original lability and the recognition of a new
liability, The difference in lthe respective carrying amounts s

recognized in the statementl ol prolil and loss.



(c) Offseiting of financial instruments

Iinancial assets and financlal liabilities are offset and the net amount is rep
orted in the balance sheet if there is a currcntly cnforecable legal
right to offsct the recognized amounts and there is an intention to scitle ona
nel basis, Lo realize the assels and sellle the liabililies simullancously.

(d) Derivative financial instruments

The Company uses derivalive linancial insbumenls, such as lorward currency
conlracls, inleresl rale swaps, [ull currency swaps and lorward  commodily
contracts i any, tohedgeits foreign cwrrencyrisks, interestrate
risks and commodity price  risks, respectlvely.  Such derivative  financial
instruments are initially recognized at falr value on the date on which aderivativ
e eontract isentered into and are subscquently remeasured at falr value, Derivati
ves are carried as financial  asscls when the fairvaluce s positive and  as
linancial Habilitics when the Fair value is negative,

My gains or losses arising from changes in the fair value of derivalives are talke
n directly to statement of profit and loss.

h. Employee Benefits

i. Short termn employee henefits
The undiscounted amount of short-term employee benefits expected to be
paid In exchange for the services rendered by employees is recognised during
the period when the employee renders the scrvices. These benefits include
compensated  absences such as paid annual leave, and performance
incentives,

ii. Long lerm emploves benelils
Compensaled absences which are nol expecled Lo occur wilhin lwelve
months aiter the end of the period in which the employee renders the related
services are recognised as a liability at the present value of the defined
benefit obligation determined actuarially by using Projected Unit Credit
Method at the balance sheet date.

ill. Post-cmployment benefit plan
Paymoents to defined contribution retirement benefit plans are recognized as an
expense when employees have rendered  the service  enlitling them 1o
thecondribution,

The Company's conlribulion lo lhe Providenl Fund is remilled lo providend
fimd authorities and are based on a fixed percentage of the eligible
employee's salary and debited to Statement of Profit and Loss.

The Company operates a defined benefit gratuity plan with approved
gratuity fund, and contributions are made to a separately administered
approved gratuity fund, Gratuity is a defined benclit obligation,

The cost of providing bencfits under the defined benefit plan is defermined
using the projected unit. eredit method,

Remecasurcments comprising of actuarial gains and losses, the effect of the

assel ceiling, excluding amounts included in nel inleres) on the nel defined
benefit liabilily and the relum on plan assels (excluding amountls included
in net interest on  the netdeflined benetit liability), are recognized
immediately in the balance sheet with a corresponding debitor credit to
retained  earnings  through other comprehensive  income in the period

in which they occur, p}}



Liahilities regarding compensated absences have been classificd as
current/ non-current atthe present value of the defined benelit obligation
at the balance sheet dale as per Aclurial  valualion  reporl  and
other benefits like graluily have been classilied as current.

i. Provisions and Contingencies

Provisions are recognized when there is a present obligation (legal or
conslruclive] as a resull of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation., Provisions
are reviewed at cach balance sheet date and are adjusted lo rellect the currenlt
best estimate.

If the effect of the time value of money ls material, provisions arc discounied
using a current pre-tax rate that reflects, when appropriate, the risks specilic Lo
the liability. When discounting is used, the increase in lhe provision due lo the
passage of time is recognised as o linance cosl,

Contingent labilities are disclosed when there is a possible obligalion arising
from past events, the existence of which will be conlicmaed only by the occurrence
or non-occurrence of one or more uncerfain iture evenls nol wholly wilhin the
control of the Company or a presenl obligalion thal arises [rom past events
where il is cither nol probable thal an oulflow ol resources will be required to
selile or g relinble estimale of (he amounl cannol be made. Information on
conlingenl liability is disclosed in the Notes to the Financial Statements.

Conlingenl assels are nol recognised but disclosed when the inflow of economic
benelils is probable, However, when the realisation of income s virtually certain,
then the related asset Is ne longer a contingent asset, but it is recognised as an
asset.

i Taxes on Income

Taxes on Income Current tax is the amount of lax payable on laxable income [or
the year determined in accordancs wilh the applicable Lax rales and provisions of
the Incomne Tax Acl, 1961 and olher applicable lax laws. Minimum Altermate Tax
(MAT) paid in accordance wilh (he tax laws, which gives future economic benefits
in Lhe form of adjustment to future income tax liability, 1s considered as an assct
il' there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is
highly probable that future economic benefit associated with it will low Lo lhe
Company. '

Deferred tax is recognised on dillerences belween Lhe carrying amounts of assets
and Habililies in the Balance sheel and lhe comresponding tax bases used in the
cormpulalion of laxable prolil and are accounted for using the liability methaod.
Delerred lax liahilities are generally recognised for all taxable femporary
dillerences, and deferred tax assets are generally recognized for all deductible
lemporary differences, carry forward tax losses and allowances to the extent that
it is probable that future taxable profits will be available against which (hose
deductible temporary differences, carry forward tax losses and allowances can be
utilised. Deferred tax asscls and labilitics are measured al the applicable lax
rates. Deferred tax assels and defored lax Habililies are oll sel, and presented as
nel, Current and delerred (ax relaling Lo ilems directly recognised in reserves are
recognised in reserves and nol in the Stalement of Profit and Loss. Further, the
comparny is paying taxes on the basis of deemed tonnage income therefore no
impacl on deferred lax



k. Finance Cosis

Borrowing costs include interest expense calculated using the elleclive inleresl
method, fnance charges in orespect of assets acquired on finance lease and
exchange dilferences arising on forcign currency borrowings to the extent they
are regarded as an adjustment to interest costs.

Borrowing costs nel ol any invesiment income from the lemporary investment. of
related borrowings (hal are allribulable lo the acguisilion, construction or
production of a gualilying assel are capilalised/invenloried as parl of cost of
such asset till such time the asset is ready for its intended use or sale. A
gualifying assct Is an asset that necessarily requires a substantial period ol lime
io gol ready for its Intended use or sale. All other borrowing costs are recognised
in profil or loss in the period in which they are incurered

1. Trade and other receivables / Payables

Balances ol sundry deblors, sundry credilors, loans and advances, deposits are
subject to confirmation and reconcilialion. Accounls receivables are nel of
advances.

m. Earning per share

In determining the earnings per share, the Company considers lhe nel
profit/loss after tax and post tax effect of any extraordinary/exceptional item is
shown separatcly. The number of shares consldered In computing basic earnings
per share is the weighied average number of shares outstanding during the year.
The number of shares considered for compuling diluted carnings per share
comprises lhe weighled average number of shares used for deriving the basic
earnings per share and also the weighled average number of cquity shares that
could have been issued on the conversion ol all dilulive polential equily shares
as may be applicable. The number of shares and poleniially dilulive equily
shares are adjusted for any stock splits and bonus shares issues,
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