GOPALAKRISHNAN M GOPALAKRISHNAN M & CO
B.COM., F.C.A CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT]

To the Members of
NITCO IT PARKS PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audiled the accompanying [nancial slalements of NITCO 1T PARKS PRIVATE
LIMITED {the “Company™), which comprise the Balance Sheet as at March 31, 2022, and the
Statement ol Profit and Loss (including other comprehensive income), the Cash Flow Statement and
the Statement of Changes in Equity [or the year then ended, and a summary of significant accounting
policies and other explanatory information {(he “Minancial slalements').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial stalements give the information required by the Companies Act, 2013 {the “Act™)

in the manner so required and give a true and Lair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS™), and other accounting principles generally accepted in
India, of the state ol alTairs of the Company as al March 31, 2022 and its losses, total comprehensive
income, its cash Mlows and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our andit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further deseribed in the Auditors” Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India TCAT) togeiher with the cithical requirements thal are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT's Code of Ethics, We believe that the audit evidence oblained by us is
sufficient and appropriaic (o provide a basis [or our audit opinion on the (nancial stalements.

Information Other than the Finanecial Statements and Aunditors’ Repaort Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Dhirectors’ repord, bul docs not include the [nancial
staterments and our auditor’s report thereon. The Directors” report is expected to be made available to
us after the dale ol this audilor's report.

Our opinion on the financial statements does not cover the other information and we do not and will
not express any [orm of assurance conclusion thercon.

In connection with our audit of the Nnancial stalements, our responsibility is to read the other

information identified above when it hecomes available and, in doing so, consider whether the oilicr
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information is malerially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstaled,

When we read the Directors” report, it we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance as required under SA 720
“The Auditor’s responsibilities Relating to Other Information”.

Managemeni’s Respousibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these [inancial statcments that give a true and fair view of the
linancial position, financial performance (including other comprehensive income), cash [ows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assels ol the Company and
for preventing and detecting frauds and other irrcgularities; sclection and  application of
appropriate accounling policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal [inancial controls, that
were operating ellectively [or ensuring the accuracy and completeness of the accounting records,
relevant (o the preparation and presentation of the standalone financial statement that give a true and
fair view and are free from material misstatement, whether due (o frand or error.

In preparing the financial stalements, management is responsible for assessing the (_‘.mnpaﬁ?'; ability
to continue as a going concern, disclosing, as applicable. matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
(o cease operations, or has no realistic alternative but to do so.

Those Board of Direclors are also responsible for overseeing the Company’s financial reporting
Process.

Auditors’ Responsibility for the Audit of the Financial Statements

(Our objectives are lo oblain reasonable assurance about whether the financial statements as a whole
are free from matlerial misstatement, whether due to fraud or error, and to issue an auditors” report Lhal
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from [fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these [inuncial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
{0 fraud or error, design and perform audit procedures responsive (o those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecling a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override ol internal control.

e (Obtain an understanding of internal financial control relevant to the audit in order lo design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,

Coeh
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we are also responsible for expressing our opinion on whether the company has adequale
internal financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, bascd on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abilily 1o
continue as a going concern. If we conclude thal a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statements
ar, if such disclosures are inadequate, to modily our opinion. CQur conclusions arc based on
the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concer

»  Bvaluate the overall presentation, structure and content of the [inancial statements, including,
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Malcriality is the magnitude of misstatements in the financial statements that, individually or in
agpregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the seope of our audit work and in evaluating the results of our work; and (ii) lo evaluale
the effect of any identified misstatements in the [nancial stalements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audil and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
relaled salcguards,

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Acl, based on our audil, we report that:

{a) We have sought and obtained all the information and explanations which o the best ol our
knowledge and beliel were necessary [or the purposes of our andit.

{(b)  In our opinion, proper books ol account as required by law relating to preparation of the
financial statements have been kept by the Company so far as it appears from our
examination of those books.

{(c) The Balance Sheel, the Stalement of Profit and T.oss (including Other Comprehensive
Incomc), the Cash Flow Statement and Statement of Changes in Equity dealt with by this

Report are in agreement with the relevant books ol account,

(d)  In our opinion, the atoresaid financial statements comply with the Ind AS specified under
Section 133 of the Acl.

Gl
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()  On the basis of the writlen representations received trom the directors as on March 31, 2022
laken on record by the Board of Directors, none of the directors is disqualificd as on March
31, 2022 from being appointed as a director in lerms of Seclion 164 (2} of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporling of the
Company and the operating effectiveness ol such controls, refer to our separate Report in
“Annexure A", Our report cxpresses an unmodified opinion on the adequacy and operating
clfeetiveness of the Company’s internal financial controls over inancial reporting,

()  With respect (o the other mmatters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the Company has not paid
any remuncration to its directors.

{h)  With respect to the other maiters to be included in the Auditors” Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according Lo the explanations given to us:

i. The Company does not have any pending litigations that impacts its financial
position;
ii.  the Company has made provision, as required under the applicable law or accounting

standards, for material loreseeable losses, if any, on long-term contracts
including derivative contracts;

iii.  There were no amounts which were required (o be transferred to the Investor
Education and Protection Fund by the Company.
iv.  The management has represented that no funds have been advanced or loancd or

invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behall of the
Company (“Ultimate Beneficiaries™) or provide any goaranice, sceurity or the like on
behall of the Ullimate Beneliciarics. Dased on reasonable audit procedures adopled
by us, nothing has come to our notice that such representation contains any material
misstatement.

v.  The management has represented that no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Partics™), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behall of the Funding Party (“Ultimate
Beneliciaries™) or provide any puarantee, security or the like on behalf of the
Ultimate Beneficiaries. Based on reasonable audit procedures adopled by us, nothing,
has come to our notice thal such representation contains any material misstatement.

vi.  The company has not declared or paid any dividend during the year ended 31% March
2022,

oM
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2 As required by the Companics (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Ceniral Government in terms of Section 143(11} of the Act, we give in “Annexure B” a
statement on the matters specilied in paragraphs 3 and 4 of the Order.

For and on behalf of
Gopalakrishnan M and Co.
Charlered Accountants

Firm Registration No., 103303W

ol

Gopalakrishnan M
Praprietor

(Membership No. 40673)
Place: Mumbai

Date: 20/05/2022

UDIN: 220406 F35ATT2 H S0 +&
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Report on Internal Financial Controls Over Financial Reporting ANNEXURE “A” TO TIIE
INDEPENDENT AUDITORS’ REPORT

{Referred to in paragraph 1 (f) under “Report on Other Legal and Regulatory Requirements’
section of our repori of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of NITCO IT PARKS
PRIVATE LIMITED (the “Company™) as at March 31, 2022 in conjunction with our audit of the Ind
AS [inancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s managemeni is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria cstablished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note™). These responsibilitics include the design, implementation and
maintenance of adequate internal [inancial controls that were operating efTeclively lor ensuring the
orderly and efficient conduet of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information.
as required under the Companies Act, 2013 (the “Act™).

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal {inancial controls over financial
reporting of the Company based on our audit. We conducied our audit in accordance with the
Guidance Note and the Standards on Auditing preseribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequale internal financial controls over financial reporting was established
and maintained and il such controls operated effectively in all malerial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over [inancial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operaling effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgement, including the assessment of the risks
of material misstaiement of the financial statements, whether due to frand or error,

We believe that the audit evidence we have obtained, is sufficient and appropriaic to provide a basis
for our audit opinion on the Company’s internal [inancial controls system over financial reporting.

e
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over [inancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of the
financial stalements for external purposes in accordance with generally accepted accounting
principles. A company's internal [inancial control over financial reporting includes those policies and
procedures that (1) perlain to the maintenance of records that, in reasonable delail, accurately and
[airly refleet the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and cxpenditures of the
company are being made only in accordance wilh authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely delection of
unauthorised acquisition, use, or disposition of the company's assels that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and nol be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respeets, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporling were operating etfectively as at
March 31, 2022, based on the criteria [or internal financial control over financial reporting established
by the Company considering the cssential components of internal control stated in the Guidance Note.

For and on hehalf of
Gopalakrishoan M and Co.
Chartered Accountants

Firm Registration No, 103303W

4%

Gopalalrishnan M

Proprietor

{(Membership No. 40675)

Place: Mumbai

Diate: 20/05/2022

UDIN: a2okoeisSAITzLHFIod6
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ of
owr reporl of even date)

To the best of our information and according lo the cxplanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we state that:

i.  The Company docs not have any Property, Plant and Equipment and Intangible Assets and hence
reporting under clause 3(i)(a), (b), (c), (d) and () of the Order is not applicable.

ii.
(a) The Company does not have any Inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable
(b)The Company has not been sanctioned working capital limits in excess of 2 5 crore, in
aggregate, at any poinis of time during the year, from banks or financial institutions on the
basis ol security of current assets and hence reporting under clause 3(ii)(b) of the Qrder is not
a pplicable.

iii.

{a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided seeurity to any other entity during the year, and hence reporting under
clause 3(iiiYa) of the Order is not applicable,

{(b)The Company has not provided any loans or advances in the nature of loans or stood
guaraniee, or provided security to any other entity during the year, and hence reporting under
clause 3(iii)(b) of the Order is not applicable.

(c) The loans and advances granted by the company are repayable on demand and hence the
schedule of repayment of principal and payment of interest has not been stipulated.

(d)In respect of loans granted by the Company, there is no overdue amounl remaining
outstanding as al the balance sheet date.

(¢)No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same
parlics,

(f) According to the information and explanations given lo us, the Company has granted
unsecured loans and advances, all of which are repayable on demand and is not overdue. The
aggregale amount of such outstanding loan and advances is Rs. 50,00,000/-. No loans are
granicd to any related parties.

iv.  During the year, the company has not entered into any transaclions covered under provisions of
Scetion 185 and 186 of the Companies Act, 2013,

v.  According 1o the information and explanations given to us, the Company has not accepted any
deposit during the year and hence reporling under clause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business aclivilies carried ont by the

Company. Henee, reporting under clause 3(vi) of the Order is nol applicable to the Company.

vii.  According to the information and explanations given (o us, in respect of statutory dues: O\}J'N\
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{a)  The Company has been regular in depositing undispuled statutory dues, mcluding
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income-tax,
Hales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
mlerial statulory dues applicable (o il (o the appropriate authorilies. There were no
undisputed amount payable in respeet of the aforesaid dues in arrcars as at 317 March,
2022 for a period of more than six months from the date of becoming payable.

(b)  There are no ducs of Income-lax, Goods and Service Tax, Sales Tax, Service Tax,
Customs Duty, Txeise Duty and Value Added Tax which have been not deposited on
account of dispute.

viii.  There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961),
(e

(a) The Company has not defaulled in repayment of loans or other borrowings or in the payment
ol inlerest thereon (o any lender,

(b)The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
nol applicable.

{d1On an overall examination of the financial statements of the Company. funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.,

(e)On an overall examination of the financial statements of the Company, the Company has not
laken any Tunds [rom any enlily or person on accounl of or o meel the obligations of ils
subsidiaries.

(f) The Company has not raised any loans during the yvear on the pledge of securities held in its
subsidiaries, joinl venlures or associale companics,

(a)'The Company has not raised moneys by way ol initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(BYDuring the year, the Company has nol made any preferential allotment or privale placement of
sharcs or fully or partly convertible debentures and hence reporting under clanse 3(x)(b) of
Order is not applicable.

xi.

(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company has been noticed or reported during
the year,

(b)No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {Audil and Audilors) Rules, 2014 wilh the
Central Government, during the year and upto the date of this report.

{c) As represented to us by the management, there are no whistle blower complainls received by
the Company during the yvear.

xii.  'The Company is not a Nidhi Company and hence reporting under ¢lause 3(xii) of the Order is not

applicable,
G
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xiii.  In our opinion and according to the information and explanations given to us, the Company is in
compliance with scetion 188 of the Companies Act, 2013, where applicable, for all transactions
with the related parties and the details of related parly transaclions have been disclosed in the
[inancial stalements as required by the applicable accounting standards. Provisions of Scetion [77
of the Companics Act, 2013 are nol applicable to the company.

Xiv.
(a) In our opinion and based on our examination, the company dogs not have an internal andit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013,
(b) The company did not have an internal audit system for the period under audit.

xv.  In our opinion and according to the information and explanations given to us, during the vear the
Company has nol entered into any non-cash transactions with its directors or persons connected
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company.

xvi.
(a)}In our opinion, the Company is not required to be registered under section 45-1 of the Reserve
Bank of India Act, 1934 and hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is
nol applicable.
() In our apinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporling under
clause 3(xvi)(d) of the Order is not applicable.

xvil.  The Company has incurred cash losses during the financial year amounting (o Rs 3,894 covered
by our audit and Rs 3,658 in the immedialely preceding financial year.

avili,  There has been no resignation of the statutory auditors of the Company during the year,

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of linancial assets and
paymenl of Mnancial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Dircetors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us (o
belicve that any malerial uncertainty exists as on the date of the audit report indicating that
Company is not capable of mecting ifs liabilitics existing al the date of balance sheet as and when
they [all due within a period of one year from the balance sheet date, We, however, state that (his
is not an assurance as 1o the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the andit report and we neither give any guarantee nor any
assurance thal all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they [all due.

(A
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xx. In our opinion, section 135 of the Companies Act, 2013 is not applicable to the company and

hence reporting under clavse 3(xx)(a) and {b) of the Order is nol applicable

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No, 103303W

W\

Gopalakrishnan M
I'roprietor

(Membership No. 40675)
Place: Mumbai

Date: 20005/2022
UDIN: 29c0446¢35A 3T 21T 0AE
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Nitco IT Park Pvi.Ltd,

Ralance Sheel as at 31st March, 2022

Particulars Mobe No, 31/03/72022 ;}na,ﬂuu
A ASSETS " =
1 MNon-current assets
{a) Property, Plant & Cquipment =
(k) Capital work in progress =
ic) Intanglhle assets = T
() Financial assets
(1) Invesbments in subsidiarics -
(2) Other Financial Assets 5
() (her Mon-Current Assets =
Tn-tal.Nnn-Eu rrent Assets y
2 Current Assets
{a) Inventaories 2 &
1] Inventories - Real Estate 5 i
ic) Financial assets
11] {Current investments - -
121 Trade receivables - =
{3] Cash and cash equivalents 1 42,076 32,430
(4] loans 2 =
[5) Drther lNnancial assees - -
{d} Dther current assets 2 5
Total Current Assets 32,076 32,30
TOTAL - Assets 32,076 32,430
B EQUITY AND LIABILITIES
I Shareholders’ funds
{a) Enuity Share capital E] 1,400,000 1,00,000
[131] Share Warrants = =
Share capital Suspense = =
{c} Qther Equity 4 [51,00,341) (50,96, 447)
= i
Sub-total Equity L~ 50,00,341) [49,96,447)
2 Share application money pending allotment
Il MNon-current liabilities
(a) Financial labililies
(1) Long-term borrowings = £
{h] Long-term provisions = =
[t Deterrad tax lizbilities (Met) = -
{d] Other non-current liabilities = -
Sub-total Non-Current Liabilities ) B 2 -
Il Current liabilities
(a) Financial liahilities
(1} Shart-term borrowings - k-
(2} Irade payables g 25,675 22,135
(3} Other financial lizhilities - -
[k} Other current liahilities A 50,006,742 50,06, 047
[ch Shart-term provisions =
Sub-total Current Liabilities 50,32,417  SOZBETT
TOTAL - Equity & Liahilities 32,076 32,430

As per our repart an even date attached
For GOPALAKRISHNAN M & CO
Chartered Accountants

Firm's Registeration Mumber:103303W

Gﬂpag rishnan M
Proprietor

Membership Number 40675.
Place : Mumbai

Date : 20/05/2022

UDIN: 2 90ho6sAT Iz H0T¢

For Mitco IT Park Pvtb.Ltd.

(=
Vilay Chavian

{Director)
Din:00998333

Sanjana Talwar
{Director)
Din:07112412



Mitco IT Park Pt Ltd.
Profit and loss Statement for the year ended 315t March, 2022

Particulars Note Nao. 31032022 31/032021

Revenue From Operations

Sale of products =
Less: Sales Tax #
Orher operating revenues - =
MNet Sales - -

1l Other income = = _

L. Total Revenue (1 +11) =
I, Expenses:
Cost of materials consurmned & =
Purchases of Stock-in-Trade - %
Changes ininventories of finished
poods work-in- progress and Stock in - = =
Trade
Luclse Duty 3
Imployes benetits expense - -
Flnance costs - -
Depreciation and amartization expens - o
Prowision for had & douhtful loan 2 50,00,000
OLher expenses 7 3,854 3,658
Total Expenses 3,894 50,03,658
/38 (50,00, 658)
Profit before exceptional and (3,894) [50,03,658)
. extracrdinary ltems and tax [I11-1V]
VI Exceplional ilems (Refer Mote Mo, 27 |
Profit before extraordInary ltems (3,809) (50,03, 658)
VIL. and tax [V - VI}
Wil Extraordinary ILems
I¥. Profit before tax (V- VI 13,894) (50,03,658)
X Tax expense;
(1) Current tax
12) Deferred tax
Profit {Loss] for the period from ;
Xl continuing operatians (VI-WIIL) (3,854) ¥5004.658)
X0 Prodit/{koss) Trom discontinuing cperations - =
A1l Tax cxpense of discontinulng aperatians 3
Profitfiloss) from Discontinuing i
Xl aperations (after tax) (X=X}
Al Prafit {Loss) for the period (K1 + X1v) (3,894) {50,03,658)
Other Comprehensive Income -
Tut.,al Comprehensive Income far the (3,804) (50,03,658)
pericdfyear
At Earnings per eguiky share:
(1) Baszic (0.39) [500.37)
(2} Diluted (0.39) (500.37)
As per our report on even date attached ) For Mitco IT Park Pyt Ltd,
For GOPALAKRISHNAN M & CO .f'(
Chartered Accountants W‘*fﬁ
Firm's Registeration Number:103303wW /_,: ;
Vijayclhavan Canjaria Talwar
(Director) (Directar)
Gopalakrishnan M Din:00998333 Din:07112412

Proprietor

Membership Number 40675,

Place : Mumbai

Date ; 200572022

UDIN: 92 odyose FSATIZ2LH Jo T8



Mitco IT Park Pvt.Ltd.

_Notes . S
Particulars Mote Mo A1/ 2022 31032021
Mote Na. Non-current assets
1 Cash and Cash Equivalents
Punjah National Rank 32,075.89 d2.4849 .59
e 32,075,589 32430
31/03/2022 31/03/2021
2 Lpans
Loans & Advances - Others
Black Panther Properties Pt Lid S0,00,000.00 50,00,000
o Less : Provision for bad & Doubtful loan SU00,000.00 50,00,000
3 Shareholders’ funds 31/03,2022 310372021
Equily share capilal
Authorised
10000 Eguity shares of Rs. 10/~ cach 1,00,000 1,000,000
- 1,00,000 1,00,000
Issued and Subscribed
10000 Equity shares of Rs, 10 cach Tully paid up 1,000,000 1,000,000
[Previcus year LOOCD Equily shares of
Rs. 10/~ each fully paid up.) ) i
1,00,000.00 ~1,00,000.,00
MNaote:

Detalls of shareholders holding more that 5% of issued share capital of the company.

10,000 Eguily Shares (Previous year 10,000 Equity Shares) zre held by Niton Realties Private Limited, the holding company.

The recanciliation of number of shares outstanding is as below:

Fruity shares at the beginning ot the year 10,000 10,000
hange during the year -
B _Equity shares at the end of the year 10,000 10,000
4 Balance in profit & Loss Account
Dp=ning balance {50,4906,447) (92, 1849)
(+} Met Protitf{Mat Loss) For the current year [4,594] (50,03,658)
[+) Transter from Reserves -
(-} Fropnsed Dividends
(-} Interim Dividends
-} Transfer tn Aeserves
Closing Balance 151,00,341) ) [50,96,447)
[51,00,341) [50,96,847)
Mon-Current Llabilities
5 Trade Payables
Trads Payables
Gopalakrishnan M. & Co, 25,675.00 22,135.00
25,675,000 22,135.00
& Other current liabilities
Term Laans - from Related Parties
Mitco Realties Pyt, Lid. 50,06,742.00 50,06, 74200
50,06, 742.00 50,06, 742,00
¢ Administrative Expenses
Rank Charges 354,00 118.00
- Audit [ees 3,540.00 3,540.00
Total 3,854.00 3,658.00




Mitco 1T Park Pl LLd.

Ca sh Flow Statement rorthe year ended 31 March 2022

[Amount in Rupees)

Year ended 31 March 2022 Year ended 31 narch 2021

A CASH TLOW FRUORM OPERMTING ACTIVITIES

Met Profit before tax 3,804 -50,03,658
Adjusted for
Deprecialion f amortization BXpEnse
Finance costs A5 114
Oparating Profit before Working Capital Changes -3,540 -50,03,5410
Working copilol gdicsd e s
Acljusiment for [increase)/decreasa:
| {Increase)/decrease in inventories 2 7
| {Increase)/decroase in trade and other receivabiles
Increasey(decrease) in brade and nthes payables 3,540 A5
Increasef{decrease) in provisions
I LCach Generated from Operations - -50,00,000
Taxes paid (net of eiunds)
Nat Cagl from operating acthidtles =540, 004300
B. CASH FLOW FROM INVESTING ACTIVITIFS
Changs in Purchase of Properly, plant & il
Mat Cash used in Investing Activities f
C. CASH FLOW FROM FINANCING ACTIVITIES
Finanaoe costs -A54 -.i:lE |
| Met Cash flow from in Financing Activities -354 -118
Ned increase in Cash and Cash Egquivalents (Ao B4C) 354 118
|[:ash and Cash bguivalents at the beginning of the year 32,430 32,548
|I:agh and Cash Eguivalents at the end of the year 32076 32,130

The above Cash How Statement should be read in conjunction with the scocompanying noles
In termes of our repart of even date annexed

For GOPALAKRISHMAMN M & CO.

Firrm's Reglstratlon Number: 103303 W

Gopalakrishnan M
Progarieton

Membership Murmbes Q0675
Place = Bdurmbai

Dated: 20/05,/7077

UDIN: o4 0fATAT J2 1€ J0 4

For and on behalf of the Board

Vilay ¢ biavan
[Director)
Din:00928333

Sanjana Talwar
{Director)
Mn:07112412




SIGNIFICANT ACCOUNTING POLICIES

1.

2,

CORPORATE INFORMATION
Nitco IT Parks Pvt. Ltd. (the ‘company’ is a private limiled company based in
India. The company Is engaged into all types of construction and development
work such as culverls, dams, industrial parks, 1T Park, Special Economic Zone
[SEZ), bridge, water tanks, amusement park, canals ete. Company also engaged
in purchase or deal in all types of immovable properties for development and / or
for resale as well,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

1.1. Basis of preparation and compliance with Ind AS

a. The f{inancial statementis ol the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) nolilied under the
Companics (Indian Accounting Standards) Rules, 2016 and the  Companies
[Indian Accountlng Standards] (Amendment) Rules, 2017, IFor all periods up to
and including the year ended 31 March 2017, the Company prepared its
fnancial siatements in accordance with Indian GAAP including accounting
slandards nolilicd under seclion 133 of the Companics Act 2013, read
togelther wilh paragraph 7 of the Companies [Accounis) Rules, 2014 (Indian
GAAF). These linancial stalements lor (he year ended 31 March 2018 are (he
first being prepared in accordance wilh Ind AS. The dale ol ransilion (o Ind
ASis 1 April 2016.

b. The Company maintains accounts on accrual basis lollowing the hislorical
cost convention, except for certain financial instruments thal are measured al
falr value in accordance with Ind AS. The carrying value of all the items of
property, plant and equipment and investiment property as on date of
iransition is considered as the decmed cost. Fair value measurements under
Ind AS are calegorized as below based on the degree to which the inputs to the
[air value measuremends are observable and the significance of the inputs to
lhe [air value measuremendt in ils enlirely:

. Level 1 inpuls are quoled prices {unm_l_jum.ud] in active markels for
idenlical assels or lHabililies lhal the company can access al measuremoent
dale;

. Level 2 inpuls are inpuls, olher than quoled prices included in level
1, that are observable [or the assel or liabilily, eilher direclly or indireclly;
and

. level 3 inputs are unobservable inpuls for the wvalualion of
assets /liabilities

c. ‘The company's presentation and functional currency is Indian rupees. All
amounts In these flnanclal statements, except per share amounts and unless
as slated otherwise, have been rounded off to neareat one rupee.

d. All asscts and labilities have been classified as current or non-current as
por the Company’s normal operating cyele and other criterla as set out under
Ind AS and in the Schedule 1T to the Act. Bascd on the nature of the services
and  their realization in cash and cash equivalenis, the Company has
ascerlained ils operaling cycle as twelve months for the purpose of current. or
non-curent classilicalion ol assels and labililies.

Gt



Going Concern

The managemenl considers il appropriaie lo prepare ils inancial statemends on g
going concern basis.

Use of Estimates

The preparation of financial slatemenls in conlormily wilh Ind AS requires (thal Lhe
management of the company malkes estimates and assumptions lhal allecl the
reported amounts of Income and expenses of the period, the reported balances of
asscis and liabilities and the disclosures relating to contingent liabilities as of the
dale of the [nancial slalements. The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions 1o accounting estimates include useful
lives ol properly, planl and equipment, Intangible asscls, allowance for doubtful
debts/advances, future obligalions in respecl ol reliremnenl benelil plans, Thir value
measurement ete. difference, il any, belween lhe aclual resulls and eslimmales is
recognised in the period in which the resulls are knowr.

1.2. Significant accounting policies
a. Property, Plant and Equipment (PPE)

PPE is recogniscd when it is probable that future cconomile benefits associated
wilh the ilem will Mow to the company and the cost of the ltem can be measured
reliably. PPE is staled al original cost net of tax/duty credits availed, if any, less
accumulated deprecialion and cumulalive impairment, il any, Property, plant
and equipment acquired on hire purchase basis are recognized al their cash
values. All idenlifiable cosls incurred up Lo the assel pul (o ils inlended use are
capitalized. Costs include puwrchase price [(including non-refandable
taxes/duties) and borrowing costs for the assels lhal necessarily lake a
substantial period of time to get ready for its intended use,

FPE nol ready for the intended use on the date of the Balance Sheet are
disclosed as "capital work-in-progress”.

Inlangible Asscls are slated at the cost of acquisitions less accumulated
amorlizalion. In case ol an inlernally generaled asscls cost includes all dircetly
allocable expendilures, Cosl associaled wilh maindaining software programs arc
recognized as an expense as incwrred. Development cosls are recognized as
intangible assets when the:

The technleal feasibility of completing the intangible asset so Lhal
the assel will be available lor use or sale

Ll Ils inlention o complele and ils abilily and inteniion to use or sell
the asset

How the assct will generate future economic benefits
The availability of resources to complete the asset

L The abilily Lo measure reliably the expenditure during
developmenl

Depreciation is now provided on siraight line basis on economic uselul lives ol
the assets, Further the remaining useful life has also been revised whenever
appropriate bascd on the evaluation, Depreciation on addition to/deductions
rom, ownod asscts is caleoulated pro rata to the period of use. The aggregate
deprecialion provided as per the requircment of Part © of Schedule 11 to
Companies Acl 2013, Assels cosling up lo Rs. 5,000/- are fully depreciated in

the year ol purchase, C \’ﬁl



The uselul lives of the major asscls rom the year of capitalisation of the assets/
rates of depreciation are eslimaled as [ollows;

Class of asscts Basis | Useful life/ rate of
depreciation
Buildings other (han [aclory SLI G0 years
building
Faclory building SLM | 30 years
Plant and machineries SLM 15 - 25 years
Ollice equipmenl SLM B yoars
Office equipment — mohile SLM 2 years
Compulers and relaled asscls S 3 - B years
LElectrical installations SLM 10 years
Furnilure and lxlures S51LM 10) years
Motor vehlcles SLM 4 years
Windmills SLM | 22 years
Computer software SLM D years
Boal SLM 13 years

The property, plant and equipment acquired under finance leases is deprecialed
aver the asset’'s useful life or over the shorter of the asset's uselul lile and (he
lease term if there is no reasonable certainty that the Company will oblain
ownership al the end of the lease term,

The uselul lives have been deiermined basced on technieal evaluation done by
managementi, The residual values are not more than 5% of the original cost of
the assel. The assel's residual values and useful lives are reviewed and adjusted
if appropriate at the end ol each reporling period. An asscl’s carrying amount is
written down immedialely lo ils recoverable amount il the assel’s carrying
amount Is greater than its estimated recoverable amount.

(lains and losses on disposals are determined by comparing proceeds wilh
carrying amount. These are Included in profit and loss with other gains/ (losses)

b. Leases

Where the Company as a lessor leases assels under [linunce leases, such
amounts are recognised as receivables at an amounl equal Lo Lhe nel investmoent
in the lease and the finance Income is recognised based on a conslanl rale of
return on the outstanding net Investment. Assets leased by the Company in ils
capacily as a lessce, where substantially all the risks and rewards of ownership
vesl in lhe Company are classilied as linance leases. Such leases are capltalised
at the inceplion of he lease al the lower ol the fair value and the present value of
the minimum lease paymenis and a liabilily is created for an equivalent amount.
Each lease rental paid is allocaled belween lhe liabilily and the inlerest cost so
as to obtain a constant periodic rale of inleresl on lhe ouistanding liability for
each year.

Lease arrangements where the risks and rewards incidental to ownership of an
asset substantially vesl wilh Lhe lessor are recognised as operating leases. Lease
rentals on assets under operaling leases are recognised in the Slatement of Profit
and Loss on a straight-line basis over Lhe lease lerm.

G



. Inventories

Inventorles are valued ai the lower of cost and net realisable value after providing
for ohsolescence if any. Cosl is compuled on a weighted average basis. The nel
realisable value is the estimated selling price in the ordinary course of business
less the estimated costs of completion and estitnaled cosis necessary to make
lhe sale, Finished goods and work-in-progress include all costs of purchases,
conversion cosls and olher costs incurred in bringing the invenlories Lo their
present localion and condition. Inventories are valued on the lollowing basis,

a) Stores and Spares - al moving weighted average basis,

b) Raw Materials - at moving weighled average basis.

o) Work-1n-Process - at estimaled cost

] Finished Goods - at lower of cost or estimatoed realisable value.

&) Stock in trade - at moving weighled average basis or ecslimated realisable
value,

[) Malerial in Transit - at cost

d. Impairment of non-financial asseis

Non-linancial assels other than inventories and non-currentl assels held for sale
are reviewed al each Balance Sheet date to determine whether (here is any
indication of Impairment. If any such indication cxists, or when annual
impairmenl lesting for an asset 1s required, the company eslimates the asset's
recoverable amounl. The recoverable amount is higher ol assel's or Cash-
Generating Units (CGU) fair value less cosls of disposal and 1ts value in use,
Recoverable amount is determined for an individual assel, unless the asset does
not generate cash [lows Lhal are largely independent of those [rom olher assels
or group of assets. When the carrying amount of an assct or CGU exceeds ils
recoverable amount, the assct is consldered impaired and is wrillen down to Its
recoverable amounl. Impairment losscs of continuing operalions, including
impairment on inventories, are recognised in the statement of profit and loss.

e. Revenue recognition

Hevenue from sale of goods is recognised when all the significant risks and
rewards of ownership in the goods are (ransferred o the buyer as per the terms
ol the contract, the Company retains no elleclive control of the goods transferred
to a degree usually assoclated with ownership and no significant uncertainty
exisls regarding the amount of the consideration thal will be derived from the
sale ol goods, Sales are reeognised net of trade discounls, rebates, aned sales
taxes (on goods manulaclured and outsourced).

Sale of scrvices 1s recognised in the accounling period in which the service is
rendered,

Interest on invesimenls is recognised on a time proportion basis laking into
account the amounts invesled and the rate of Interest. Dividend income on
investments is recognised when lhe right to recelve dividend is established,

Other income is accounted for on accrual basis cxcept where the receipt of
income is uncertain in which case it is accounled lor on reccipt basis,

f. Foreign currency transactions

The Company’s financlal statements are presenied in Indian Rupee [INE], which
iz also the Company's functlonal and presentalion currency, Transactions in
foreign currencics are translated into functional currency using the exchange
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rate at the dales ol the lransaciions. Forcign exchange galns and losses resulling
from the settlement ol such iransactions and from the translation of monelary
asscts and liabilities denominaled in loreign currencies at the year end exchange
rates are generally recognised in Prolil or loss,

Foreign cxchanges differences regarded as adjuslmenls lo borrowing cosis arc
presented in the Statement of Profit and Loss, within finance cosi. All other
foreign exchange gains and losses as presented in the Slatement of Profil and
Loss on a net basis wilhin other gains/{losscs).

Non-monetary items measured al fair value in a forcign currency are translated
using the exchange rates at the dale when the [air value is determined. The gain
or loss arising on translation of non-monelary ilems measured at fair value is
ireated in line with the recognition of the gain or loss on lhe change in fair value
of the ilem (i.e., translation differences on items whose lair value gain or loss is
recognised in OCI or profit or loss are also recognised in OCI or profil or loss,
respeclively). Non-moncilary items that are measured in terms ol historical cost
in a foreign cwrrency, are lranslaled using exchange rates on dates of inilial
recognition.

g. Fair Value Measurement

The Company measures financial inslrumenls such as derivatives and certain
investments, at fair value al each balance sheel date.

All assets and liabilities [or which [air value is measured or dlsclosed in the fina
ncial statements are categorized wilthin the

Fair value hierarchy, described as [ollows, based on the lowest level inputthat is
significant to the fair value measurement as a whole:

* Level 1 —

Quoled (unadjusted) market prices in active markeis lor identical assels or liab
ilities

= Level2 —

Valualion lechnigques lor which the lowest level input that is significant Lo the Fair
value measuremenl is dircetly or indirectly observable

*+  Level 3 — Valuation techniques for which the lowesl level inpul that is
significani o (he [air value measurement 1s unobservable

For assets and liabililies Lhal are recognized in the balance sheet on a recurring b
asis, the Company determines whetherlransfers have oceurred between levels in ©
he hicrarchy by re-assessing categorizalion (based on thelowest level input that is
significant to the fair value measurement as awhole)
al the end of cach reporting perliod.

For the purposc of fair value disclosures, the Company has delermined classes of
assets and liabililieson the basis of the

nature, characlerislics and risks of the asset  or liability and lhe level of the  Tair
value hierarchy as explained above.

a. Financial instruments

A financial inslrument is any contract that gives rise to a financial assel ol one
entity and a financial liabilily or equily insirument of another entity.

!

(a) Financial assets



ii.

The Company classilics financial asscts as subsequently measured al
amortized cosl, [air value through other comprehensive Income or fair value
through profit or loss on (he basis of ils business model for managing the
financial assets and the conlractual cash Nows characteristies of the financial
asset.

Initial recognition and measurement

All financial assels are recognizcd initially at failr value plus, in the case of
financlal assets not recorded al [air value through profit or loss, transaction
costs that are attributable to the acquisilion of the linancial asset.

Subsegquent measurement

For purposes of subsequent measurement linancial assels are classificd in
below calegorics:

* Financial assets carried at amortised cost:

A linancial assct is subscguently measured at amorlised cosl il il is
held within a business model whose objective is to hold (he assel in
order to collecl conlractuasl cash flows and the contractual terms of
the financial assel give risc on specificd dates to cash flows that are
solely paymenls ol principal and inferest on the prineipal amount
outstanding.

* Financial assets at fair value through other comprehensive inco
me:

A financial asset is subsequenlly measured at fair value through other
comprehensive income il il is held wilhin o busincss  maodel  whoss
ohjective is achleved by both collecting contraciual cash flows and
selling financial assets and the contractual lerms ol the  financial
assch give rise on specifled dates to cash flows thal are solely payment
of principal and  inferest on the principal amounl oulslanding,
The Company has made an irrevocable election for  ils  inveslmenis
which are classified as cquity instruments to present the subsequenl
changes in fair value in olher comprehensive Income based on its
business model.

¢ Financial assets at fair value through profit or loss

Afinancial assel which is nol classificd in any of the above categories are
subsequently fair valued (hrough profil or loss.

ili. Derecognition

A financial asset 1s primarily derecognized when the rights to receive cash f
lows [rom the assct have expired or the Company has transferred its rights
Lo receive cash flows from the asset.

The company has accounted for its inveslmeni in subsidiaries, joint
venlures and associates at cost.

The Company assesses impairmenl based on expected credit losses(ECL)
madel  for measurement and recognitionof  impairmentloss,  the
caleulation of which 1s based on historical dala, on the linancial assets
thal are trade receivables  or contract revenue receivables  and all lease

receivables,



(b)

Financial liabilities

The Company classifies all [inancial linhilitics as subscquently measured at am
ortized cost, except for financial liabilities al fir value through profit or loss.

Such

linhilitics, including  derivatives (hal are labililies, shall be

subsequently measured at falr value,

i.

ii.

The measurementl of linancial liabilities depends on their classilicalion, as

Initial recognition and measurement

All inancial liabilitics are recognized initially al [air value and, in the cas
& ol loans and borrowings and payables, net of :

direcily altributable transaction costs. The Company's linancialliabilitie
sinclude lrade and olher payables, loans and

borrowings including bank overdrafts, and derivative financial instrum
ents.

Subsequent measurement

described below:

iii,

+ Financial liabilities at amortised cost

Allerinitial recognition, interest-bearing loans and borrowings arc
subscquently measured at amortized cost using the EIR mecthod,
Gains and losses are recognized in profil or loss when Lhe liabilitics
are derecognized as well as through the EIR amortization process,

Amorlized cosl is caleulated by taking into account any discount or
premium on acquisilion and fees or costs that are anintegral parl of
the EIR. The EIR amortization is included asflnance costs in Lhe slale
ment of profit and los:

» Financial liabilities at fair value through profit or loss

Financlal liabilities at fair value through profil or loss include financia
1liabilitics held for trading and financial liabililies designated  upon
initial recognition as at fair value through prolil orloss, Financial liab
ililies are classificd as held for  trading  if they are incurred  Jor
the purpose of repurchasing in the near term. This calegory also incl
udes derivalive financial instruments entered into by (he Company
that are not designaled as hedging  Instruments in hedge
relatlonships as delined by Ind AS 109, Scparated embedded derivali
ves are alsoclassified as held [or lrading unless  they  are designated
as cffective hedging instruments,

Gains or losses on labilities held for lrading are recognized in the

slalement of profit and loss.

Derecognition

A financial liabilily is derecognized when the obligation under Lhe liab
ility is discharged or cancelled or expircs. When  an existing  financial
liability is replaced by another [rom (he same lenderon substantially
different terms, or the terms of an exisling liability are substantially
muodificd,such an exchange or modificalion is (realed as the
derecognition of the original lability and the recognition of a new
Hahilily. The difference In the respeclive carrying amounts s
recognized in Lhe stalernent of profit and loss.
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([¢)  Offsetting of financial insiruments

IFinanecial assets and financial liabilities are offset and the net amount is rep
oricd in the balance sheet if there is a currently enforceable legal
righi lo offsel the recognized amounts and there ls an intention to settle on a
nel basis, (o realize Lhe assels and scllle the Habiliies simullancously.

(d) Derivative financial instruments

The Company uses derivalive linancial instruments, such as lorward currency
conlracts, inlerest rale swaps, ull currency swaps and lorward  commodity
contracts if any, tohedgeils loreign cwrencyrisks, inlereslrale
risks and commodity price  risks, respectively.  Such derivalive  [inancial
instruments are initially recognized at fair value on the date on which aderivaliv
coontract iscntered into and are subsequently remeasured at fair value. Derivati
ves are carricd as financial  asscts when the fairwvalue s positive and as

linancial labilitics when the fair value is negative,

Any gains or losses arising [rom changes in Lhe [air value ol derivalives arc take
n directly to statement of profit and loss.

h. Employee Benefits

i Short term employee benefils
The undiscounted amount of short-term employee benelils expecled 1o be
pald in exchange for the services rendered by employees is recognised during
the period when the employvee renders the services. These benelils include
compensated absences such as pald annual leave, and perlormance
incentives.

i, Long term emplovee benefits
Compensaled apscnoes which are nol expecled 1o occur within twelve
momnlhs aller the end of (he period in which the cmployee renders the related
services are recognised as a labilily al the present value of the defined
benefit obligation delermined acluarially by using Projecied Unit Credit
Method at the balance sheet date.

il Post-employviment benefit plan
Payments to defined contribution retirtement bhenefil plans are recognized as an
cxpense when employees have rendered  the  service  entitling  them (o
thecontribution,

The Company’s contribution to the Provident [Fund is remitted to provident
fund aulhorilies and are based on oa fixed pereentage of the eligible
employee's salary and debiled lo Stalement. of Profil and Loss,

The Company operales a defined benclit gratuity plan with approved
gratuity fund, and contributions are made Lo a separalely administered
approved gratuity fund, Gratuity is a defined benefil obligalion.

The cost of providing benefits under the defined henelil plan is delermined
using the projected unit credit method.

Hemeasurements comprising of actuarial gains and losses, (he efleel of the
assct ceiling, excluding amounts included in net interest on the nel delined
benelil liability and the return on plan assets (excluding amounts included
in nel inlerest.  on the  oet defined benefit liability), are  recognized
immedialely in the balance sheel wilh a corresponding debitor credit to
retained eamings lhrough olher comprehensive  income in the period
in which they occur,



Liabilities regacding compensated absences have been classified as
currcnt/ non-current. atthe present value of the defined benefit. obligation
al the balance sheel dale  as  per  Aclurial  valualion  repori and
olher benelils like gratuity have been classilied as current.

i Provisions and Contingencies

Provisions are recognized when there is a presenlt obligation (legal or
constructive] as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation
and a relinble estimate can be made of the amount of the obligation. Provisions
arc reviewoed at cach balance sheet dale and are adjusted 1o refllect. the current.
bl eslimate,

If the cffect of the time value of money is materlal, provisions arce discountecd
using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liabilily, When discouniling is uscd, the increase in the provision duc to the
JEEEEHTLE ol litne is r{:[:ugnimttf as a linance cosl,

Contingent. liabilities are disclosed when there 1s a possible obligation arising
from past cvents, the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the
conilrol of the Company or a presenl obligalion thal arises from pasi evenls
where il is eilher nol probable lhat an oulllow of resources will be required io
sellle or a relinble estimale of the amount cannol be made, Information on
contingent liability is disclosed in the Notes Lo lhe Finanecial Slalemenls.

Conlingent assels are nol recognised bul disclosed when Lhe inllow of economic
benetits is probable. However, when the realisation ol income is virtually cerlain,
then the related asset is no longer a contingent asset, hut it is recognised as an

BEs
i Taxes on Income

Taxes on income Current tax is the amount of tax payable on taxable Income for
lhe year delermined in accordance with the applicable tax rates and provisions of
lhe Income Tax Acl, 1961 and olher applicable tax laws, Minimum Aliernate Tax
[MAT) paid in accordance with lhe lax laws, which gives future cconomic benefits
in the form of adjustment to [ulure income lax liabilily, is considered as an assel
if there is convincing evidence that the Comparny will pay normal income lax,
Accordingly, MAT is recognised as an assel in the Balance Sheel when il is
highly probable that future economlc benefit associated with it will flow to the
Company.

Delerred Lax is recognised on differences between the carrying amounts of assets
and liabililies in the Balance sheel and the corresponding tax bases used in the
compulation of laxable profil and are accounted lor using the liability method,
Deferred tax liahilities are generally recognised lor all faxable lemporary
differences, and deferred tax assels are generally recognized lor all deduoctible
temporary differences, canty lorward lax losses and allowances lo the exlent that
it i1z probable that future taxable profits will be awvailable againsl which lhose
deductible temporary differences, carry forward tax losses and allowances can be
utilised. Deferred tax assets and liabilities are measured at the applicable lax
rales, Delerred tax asscis and deferred 1ax liabilities are off set, and presented as
nel, Current and deferred tax relating 1o items direetly recognised in reserves are
recognised in reserves and nol in the Slalement of Profit and Loss. Purther, the
company is paying laxes on (he basis of deemed lonnage income therelore no

impact on delerred lax OUJJ‘



k. Finance Cosis

Borrowing cosls include inlerest cxpense ealealated using (he elleclive interesl
melhod, linance charges in respecl of assels acguired on finance lease and
exchange dillerences arising on foreign currency borrowings to the extent they
are regarded as an adjustment Lo inleresl costs.

Borrowing costs net of any investment income from the temporary investment. of
related borrowings that are attributable to the acquisition, construction or
production of a quallfying asset are capitalised/invenioricd as part of cosi of
such asscl Ul such time the asscl is ready [or ils inlended use or sale, A
gualilying asscl is an assel Lhal necessarily requires a substanlial period of lime
lo gol ready Tor its inlended use or sale, All olher borrowing cosls are recognised
in prolil or loss in lhe period in which they are inowred

l. Trade and other receivables / Payables

Balances of sundry debtors, sundry creditors, loans and advances, deposlts are
subject to confirmation and reconcillation. Accounts reccivables are net of
advances.

m. Earning per share

In determining the carnings per share, the Company considers the nel
profil /loss aller tax and post lax ellecl of any exlraordinary /exceplional ilem is
shown separalely. The pamber ol shares considered in compuling basic eamings
per share is the weighled average number of shares oulslanding during the year.
The mumber of shares considered lor computing diluted earnings per share
comprises the weighled average number of shares used for deriving the basic
earnings per share and also the weighted average number of equity shares that
could have been issued on the conwversion of all dilutive potential equitv shares
as may be applicable. ine number or snares ana poientially dinuve eguic
shares are adjusted for any stock splits and bonus shares issucs,
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