GOPALAKRISHNAN M GOPALAKRISHNAN M & CO
B.COM., F.C.A CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT]

To the Members of
Glamorous Properties Private Limited

Report on the Audit of the Financial Statemenis .
Crpinion

We have audiled the accompanying financial statements of Glamorous Properties Private
Limited (the “Company™), which comprisc the standalone Balance Sheet as at March 31, 2022, and
the standalone Statement of Profit and Loss (including other comprehensive income), the standalone
Cash Flow Statement and standalone the Statement of Changes in Equity for the year then ended, and

a summary of significant accounting policies and other explanatory information (the “financial
statements™),

In our opinion and Lo the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (*Ind AS™), and other accounting principles generally accepled in
India, of the state of affairs of the Company as at March 31, 2022 and its losses, total comprehensive
mncome, its cash (lows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specificd under section 143(10) of the Act (SAs). Our responsibilitics under those Standards are
further described in the Auditors”™ Responsibility for the Audit of the Financial Statements section of
our reporl. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ICAT) together with the ethical requirements that are
relevant to our audit of the inancial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Fthics. We belicve that the audit cvidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statcments and Auditors® Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the financial
statements and our audilor’s report thercon, The Directors’ report is expected to be made available to
us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not and will
not express any form of assurance conclusion thereon,

In connection with our audil of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
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information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated,

When we read the Dircclors” report, it we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance as required under SA 720
‘The Auditor’s responsibilities Relating to Other Information’,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the Ind AS and other aceounting principles
generally accepted in India. This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds  and  other  frregularities;  selection  and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effeetively for ensuring the accuracy and completeness of the accounting records,
relevant Lo the preparation and presentation of the standalone financial statement that give a true and
fair vicw and are free trom material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
Lo continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Dircetors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Stalements

Our objectives arc Lo obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from [raud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the hasis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

*  Identily and assess the risks of material misstatement of the financial statements, whether due
to [raud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
ur the override of internal control.

*  Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriale in the circumstances, Under section 143(3)(1) of the Aﬁt?,_-_"_f —
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we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the approprialcness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a malerial uncertainty exists, we are required
to draw altention in our auditors® report to the related disclosures in the financial statements
or, il such disclosures are inadequate, to modily our opinion, Qur conclusions are based on
the audit evidence obtained up to the date of our auditors’ report. Ilowever, luture events or
conditions may cause the Company Lo cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achicves fair presentation,

Maleriality is the magnitude of misstatements in the financial statements that, individually or in
aggrepate, makes it probable thal the economic decisions of & reasonably knowledgeable user of the
financial statements may be inflluenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the etfect of any identificd misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
clthical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report that:

{(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit,

(b)  In our opinion, proper books of account as required by law relating to preparation of the
financial statements have been kept by the Company so far as it appears from our
examination of those books.

(c)  The standalone Balance Sheet, the standalone Statement of Profit and Loss (including Other
Comprehensive Income), the standalone Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the relevant books of account.

(d)  In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Scetion 133 of the Act.
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{e)  On the basis ol the written representations received from the dircelors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March.
31, 2022 from being appointed as a director in terms of Scetion 164 (2) of the Act.

(N With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrals, refer to our separate Report in
“Annexure A7, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

(z)  With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the Company has not paid
any remuneration o ils directors,

{(h)  With respect to the other matters to be included in the Auditors® Report in accordance with
Rule | | of the Companics (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best ol our information and according to the explanations given to us:

i.  The Company does not have any pending litigations that impacts its financial
position;

ii.  the Company has made provision, as required under the applicable law or accounting
standards, - for material [oresceable  losses, if any, on long-term  contracts
ingluding derivative contracts;

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

iv.  The management has represented that no funds have been advanced or loaned or
invested (gither from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiarics™) or provide any guarantee, security or the like on
behall of the Ultimate Beneficiaries. Based on reasonable audit procedures adopted
by us, nothing has come to our notice that such representation contains any material
misstatement,

v.  The management has represented that no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, securily or the like on behalf of the
Ultimate Beneficiaries. Based on reasonable audit procedures adopted by us, nothing
has come to our notice that such representation contains any material misstatement,

vi.  The company has not declared or paid any dividend during the year ended 31* March
2022.
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2, As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specificd in paragraphs 3 and 4 of the Crder,

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No. 1033033

Crapd ™

Gopalakrishnan M
Proprietor

(Membership Mo, 40673)
Place: Mumbai

Date: 2000572022

UDIN: Q9 o04pe754T77; PDL3Eqg
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Report on Internal Finaneial Controls Over Financial Reporting ANNEXURE “A” TO THE
INDEPENDENT AUDITORS® REPORT

{Referred to in paragraph | (f) under ‘Report on Other Legal and Regulatory Requirements’
scetion of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
seelion 3 of Section 143 of the Companics Act, 2013 (“the Act™)

We have audiled the internal financial controls over financial reporting of Glamorous Properties
Private Limited (the “Company™) as at March 31, 2022 in conjunction with our audit of the Ind AS
linancial statements of the Company [or the year ended on that date.

Management’s Responsibility lfor Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its asscls, the prevention and delection of frauds and errors, the accuracy and
completeness ol the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (the “Act™),

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit, We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, Those Standards and the Guidance Note
require that we comply with cthical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating cTectiveness. Our audil of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk thal a material weakness exists, and
testing and cvaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors” judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

B-601, SAl LEELA, SHREE GANESH C.H.5. LTD., NEAR PILLAI COLLEGE, SECTOR 16, NEW PANVEL - 410206.
& 22055858 - 22052903 § 9820423901 - 9969398887. E-mail: gopi2903@yahoo.com



GOPALAKRISHNAN M GOPALAKRISHNAN M & CO
B.COM., F.C.A CHARTERED ACCOUNTANTS

Meaning of Internal Finaneial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of the
financial statements lor external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
tairly retlect the transactions and dispositions of the assets of the company: (2) provide reasonable
assurance that transactions arc recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and thal reeeipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's asscls that could have a material efTect
on the financial statements.

Inherent Limitations ol Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting Lo future periods are subject to the risk that the internal
financial control over financial reporting may become madequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Crpinion

In our opinion, to the best of our information and according o the explanations given to us, the
Company has, in all malerial respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note.

For and on behalf of
Gopalalrishnan M and Co.
Chartered Accountants

Firm Registration No. 10)
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Gopalakrishnan M
Propriclor
{Membership Mo, 40675)
Place: Mumbai

Date: 20/05/2022

UDIN: 290 LocFSAIIZz P D436
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requiremenis’ of
our report of even date)

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us in the normal course of audit,
we state that:

1. Inrespect of the Company’s Preperty, Plant and Equipment and Intangible Assets:

(@) (A)The Company has maintaincd proper records showing full particulars, including
quantitative details and siluation of Property, Plant and Equipment.

(B) The Company does not have any Intangible assets and hence reporting under clause
3()(a)R) of the Order is not applicable.

{(b) The Property, Plant and Cquipment were physically verified during the year by the
Management. According (o the information and explanation given (o us, no material
discrepancies were noticed on such verification.

{c) The Company does nol have any immovable properties of frechold or leasehold land and
building and hence reporting under clause 3(i)c) of the QOrder is not applicable,

(d) The Company has not revalued any of its Property, Plant and Equipment during the year

(2) Mo proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable. The coverage and procedures of physical
verification of inventories followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business. No material discrepancies
were noticed on physical verification.

(b)The Company has not been sanctioned working capital limits in excess of 2 5 crore, in
aggregale, at any points of time during the year, from banks or financial institutions on the

basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable,

1il,

(a) The Company has not provided any loans or advances in the nature of loans or stood
guaranlee, or provided security to any other entity during the year, and hence reporting under
clause 3(iii)(a) of the Order is not applicable.”

(b)The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporling under
clause 3(iii)(b) of the Order is not applicable.

(e} The loans and advances granted by the company are repayable on demand and hence the
schedule of repayment of principal and payment of interest has not been stipulated.

(d)In respect of loans granted by the Company, thm, is no overdus amount remaining
outstanding as at the balance sheet date,

(£) Mo loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same
parties.

() According to the information and cxplanations given to us, the Company has granted
unsecured loans and advances to its parent company, all of which are repayable on demand
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and is not overdue. The aggregale amount of such outstanding loan and advances is
Rs 2,705,591/,

iv.  During the year, the company has not enlered inle any transactions covered under provisions of
Section 185 and 186 of the Companies Act, 2013,

v.  According to the information and explanations given to us, the Company has not accepted any
deposit during the year and hence reporting under clause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 1418 of the Companies Act, 2013 for the business activities carried outl by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

vil,  According to the information and explanations given to us, in respect of statutory dues:

(a)  The Company has been regular in depositing undisputed statutory dues, including
Goods and Service Tax, Provident Fund, Employees® State Insurance, Income-tax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
material stalulory dues applicable to it to the appropriate authorities. There were no
undisputed amount payable in respect of the aforesaid dues in arrears as at 31* March,
2022 for a period of more than six months from the date of becoming payable.

(b}  There are no dues of Income-tax, Goods and Service Tax, Sales Tax, Service Tax,
Customs Duly, Excise Duty and Value Added Tax which have been not deposited on
account of dispute.

vitl.  There were no transactions reluting to previously unrecorded income that have been surrendered

or disclosed as income during the year in the Lax assessments under the Income Tax Act, 1961 (43
of 1961),

() The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

{(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

(¢) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
nol applicable,

(d)On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, nol been used during the year for long-term purposes by the
Company.

(£)On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year on the pledze of securities held in its
subsidiaries, joint ventures or associate companies,

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.
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(b) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause 3(x)(b) of
Crder is not applicahle,

X1,

(a) To the best o our knowledge and according Lo the information and explanations given to us,
no fraud by the Company and no fraud on the Company has been noticed or reported during
the year,

(b)No report under sub-section (12) ol section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report,

() As represented to us by the management, there are no whistle blower complaints received by
the Company during the vear.

xii.  The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

xiti,  In our opinion and according to the information and explanations given to us, the Company is in
compliance with scction 188 of the Companies Act, 2013, where applicable, for all transactions
with the relaled parties and the details of related party transactions have been disclosed in the
tinancial statements as required by the applicable accounting standards. Provisions of Section 177
of the Companies Act, 2013 are not applicable to the company.

i,
(a)In our vpinion and based on our examination, the company does not have an internal audit
system and is not required Lo have an internal audit system as per provisions of the Companics
Acl 2013,
(b) The company did not have an internal audit system for the period under audit,

xv.  In our opinion and according fo the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company,

xvi.
(&) In our opinion, the Company is not required o be registered under section 45-1 of the Reserve
Bank of India Act, 1934 and hence reporting under elause 3(xvi)(a), (b) and (¢) of the Order is
not applicable,
(B)In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companics (Reserve Bank) Dircetions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

xvil.  The Company has incurred cash losses during the financial year amounting to Rs. 328331/
covered by our audit and Rs 3,30,914/- in the immediately preceding financial year.

xviil.  There has been no resignation of the statutory auditors of the Company during the year.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assels and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the B
cvidence supporting the assumptions, nothing has come to our attention, which causes us to r/:fgﬁ:—.:“"l\

O
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belicve that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they Fall due within a period of onc year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantec nor any
assurance that all liabilities Falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

xx. I our opinion, section 135 of the Companies Act, 2013 is not applicable to the company and
hence reporting under clause 3(xx)(a) and (b) of the Order is not applicable

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accountunts

Firm Registration Mo, 1033

g

Gopalakrishnan M
Proprietor
(Membership Mo, 40675)

Place: Mumbai
Date: 200052022

UDIN: 2920645 EISATTZ 2 D4 369
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GLAMOROUS PROPERTIES P VATE LIMITEL

DALANCE SHEET AS AT 315T MARCH, 2022

Particulars Note As at Asal
N, 315t March, 2022 31st March, 2021
- hk 1 ) Ed
I ASSETS "
1 Non-Current Assets
(a)  Property, plant & equipment 3 1,18,23,152 10803322
()  Capital work-in-progress 1 98,148,936 _ 9HA4H936
Total Non-Current Assels 2,16,72,088 2,06,52,258
2 Currentassers
(2] Inventorics o 2,13,000 340,000
(h]  Financial assels
(1) ‘Irade receivables f 412,738 5,044,048
(2] Cashand cash eguivalents 7 490,444 4,80,342
(3] Bank balances ather then (2] above ] 1,00,000 13,000,000
(1] Loans 0 272,062,911 2,70,51,591
()]  Other current assels 11 26,881 27125
Total Current Assets 2,97,11,977 2,97,03,1006
TOTAL ASSETS 5,13, 84,066 5,03,55,365
11 EQUITY AND LIABILITIES
1 Equity
(a) Fauity Share capital 11 1,25,00,000 1,25,00,000
(b) Other Kaquity 12 246,110,445 24946776
Total Equity 3,71,18,445 3,74.46,776
2 (urrent Liabilities
{a] Financial linhilities
(1) Trade payahles 13 50,584,303 40,00,510
(B) Other current liabilitics 14 90,234,106 B707,HA6
(c] Short-term provisions 15 197,212 200,212
Total Current Liabilities 1,42,65621 1,29,08,5880
Total Liahilitics 1,42,65,621 1,29,08,588
TOTAL EQUITY AND LIABILITIES 5,13, 84,066 5,03,55,365

The accompanying noles are an integral part of the financial statements

As per our report on even date attached
For GOPALAKRISHNAN M & CO
Chartercd Accountants
Firm's Registeration Numboer:

(,k,“P._M

Gopalakrishnan M
Proprietor

Membership Number -10&'?5.
Place : Mumbai

Dare: 20" May 2022

UDIN L 2200065 A TTZPDY3¢

ﬁ,(\/

.u. .-'- J_,-"

For GLAMQROUS PROPERTIES PRIVATE LIMITED

}‘ { ——
;'II"-—-/ Vivele Talwar

IMRECTOR
(DI - D00431850)

Rushank Shah
DIRECTOR
(DIN - 02960155)



GLAMOROUS PROPERTIES PRIVATE LIMITELY

STATEMENT OF FROFIT AND LOSS FOR THE PERLOD ENITED 31517 MARCH, 2022

Particolars Mote Asat Asal
No.  3istMarch, 2022  31st March, 2021
T T
I. Income
Ieevenue from operalions 16 1,94.02961 LEBB 20,493
Other income 17 69,134 B, 318
Total Income 1,94, 72,095 1,89,06,811
iI. Expenses:
Cosl of Cattle feeds consumed B 1,69.16,383 1,50,50,302
Depreciation and amortization expense 149 - -
Other expenses A0 28.054.043 35,B74:23
Total Expenses 1,98,00,426 1,92,37,725
I Profit/(loss) hefore Tax (3.28,331) (3.30,914)
Tax Exprense
[a) Current Tax =
[b) Excess/(Short) provision Tor laxalion in respect of eavlier years . - 3
v IFrofilf[Loss) for the Period [3.268,331) [3,30,914)
Vv Other Comprehensive Income
Femseanrement of the net defined benefit liabiliy,/ assel B
Vi Total comprehensive income for the Period [3.28,331) _[3,30,914)
VII Earnings per equity share: 22
[1) Basic (0.26) (0.26)
(2] Dilutesd (2] (26

As per our ;:1-!511||'1 onn cven date attached

For GOPALAKRISHNAN M & CO
Chartered Accounntants

Firm's Hegisteration Numher;}_.l] 33 pﬂw\ Far
{ / z .H\{_-P&H
w I :4. I’:'Iﬂ -_I '-::.El
C\M are7s | 75
Gopalakrishinan M ,/.'é-i:
Proprietor y Ak q,i:/

Membership Number 40675,

Mlace = Mumbai
Date: 20™ May 2022

Lot 22040635 ATT2PDLRL]

MOROIIS EIPTR IES PRIVATE LIMITED

.-A'/}\Uivelc Talwar

DIRECTOR
(DIN - 00043180)

Rushank Shah
DIRECTOR
(DM - 02960155)



GLAMOROUIS PROPERTIES PRIVATE LIMITED

MOTES TO THE FINANCIAL STATEMENTS FOR TITE PERIOD ENDED 315T MARCH, 2022

MNole 1.

Nobe 2.

41

Company Overvicw

Glamoreus Properties Privale Limited is a Private Llimited Company demiciled in Indiz, incorporated  onder The
Companiss Act, 1956, The company is enpaged in real estate business of construction and development of Residential and
Commercial Premises and Other Real Estate Projects ele. and under the ancillary objects to the main objects under MOA,
The Company is currently engage in the business producing mill from ils livesiock assels.

Basis of preparation of financial statements

These linancial slatements are prepared in accordance with Indian Acceunting Standards (TodAS] under the histovical cost
convention on the accrual basis except for cortain financial instruments which are measured at fair values, (he provisions
of the Companies Act, 2003 (Act’) [lo Lhe extent notified). The Ind A5 are prescribed under Section 133 of the Act read
with Rule 3 of the Companies [Indian Accounting Standards) Rules, 20015 and Companies (Indian Accounting Standards)
Armemdment Rules, 200 6.

The Company has adopted in year 2008 all the IndAY standards and the adoption was carried out in accordancs wilh
IndAS 101 First time adeption of Tndian Accounting Slandards. The transition was carried out from Indian Accounting
Principles generally accepted in India as prescribed under Seclion 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 20004 (1GAAF), which was the previous GAATD,

Accounting palicies have heen consistently applied except where a newly issued accounting standard is initially adopted or
a revision Lo an existing aceounting standard requires a change in the accounting poelicy hitherto in use
a) Historical Cosl Convenlion
‘Ihe financial statements have been prepared on historical cost basis, except for the following:

i. cortain financial assets and liabilities that have been measuread al Gie value

ii. assets held for sale - measured at lower of carrying amount or fair value less cost Lo sell.

iii, defined banefil plans - plan assets measured at fair value,
b) Current versus non-current classilication
The Company presents assets and ligbilities in the balanee sheet hased an current/non current classification,
An asset is classified as current when :

Itiz expected to be realised or intended to sold or consumed in normal operating cycle

Il is held primarily far the purpose of trading
* It iy expected o be realised within twelve months after the reporting period, or
Itis cash or cash equivalent unless resteicled Teom being cxchanged or used to settle a liability for at least twelve
maonths after the reporting period
All other assets are classiflied as non-current.
A liability is classified as current when :
Tiis expected to be settled in normal operating cycle
* Tlis held primarily Tor the purpose of trading
# [tis due to be settled within lwelve manths after the reporting period, or
There is no unconditional right to defer the settlement ol the liahility for at least twelve months after the reporting
[erind

All other liabilities are classified as non-current.
The operating cycle is the Bime belween the acquisition of assets for processing and their realisation in cash and cash
equivalents, Deferred tax assets and liabililies are classified as non-ourrent assets and liabilities,

Kevenue Recognilion
A, Revenue from Millk:

Levenue represents total sale value of milk less discount and returns et Revenue from sale of milk is recognised when
the company has transferred the significant risks and rewards of ownership to the buyer and it is probable that the
company will receive previously agreed value upon payment. Where a buyer has a right of return, the company defers
the: recognition of revenue until the right to return lapses. In situations whers the company retains only insignificant
risks of ownership due to the vight of retarn, revenue is not deferred but the company recognizses the provision based
on previous experience and olher fclors,

B. Interest Income
Interes! income Iram a linancial assct is recognized when it is probable that the economic benefits will How to the
Company and the amount of income can he measured reliably. Interest income is accrued on a time basis, by referanee
to the principal cutstanding at the effective inlerest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial assel lo thal asset's net carTying amount on initial
recognilion.




GLAMOROUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315T MARCH, 2022

2.4
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2.4
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2.4.2

(i)

(ii)

[iii)
(iv)

(v

2.4.3

C. Others
Other revenues J incomes and costs / expenditure are accounted on accrual, as they are earned or incurred,

Properly Planl and Eguipment and Depreciation

A langible Fixed Assets are stated al cost of acquisilion or construction less accumulated depreciation and acoumulated
impairment losses, if any.

L. Depreciation is provided on the straight line method on the basis of estimated wselul 1life of the asset in the manner
specified in Schedule 17 1 the Campanies Act, 2003, Depreciation on additions to assets or on sale/disposal of assels is
calculated pro-rata from the menth of such addilion, or upta the month of such sale fdisposal, as the case may be,

Assct Lategory Estimated uselul life (in Years)
Furnitures & Fixtures 10
Investments

Investments are classilisd inlo Current and Non Current/Investments. Current [nvestments are stated at fair value, Non-
current investments are stated at amortised cosl

Financial Instruments
Initial recognitinn

The Company recognizes financial assets and financial lisbilities when it becomes a parly to the contractual provisions of
Lhe instrument. All financial assets and liabilities are recognized at fair value on initial recognilion exeept for trade
receivables which are initially measured at transacton price’Iransaction costs that are directly attributable to the
acquisition or issue of financial assels and Tnancial liahilities, that are not at fair value through profit or loss,are added to
the fair value on initial recognition. Regular way purchase and sale of finaneial assets are accounted for at trade date.

Subscquent measurement

Non-derivative financial instruments

Financial assels carvied at amortised cost

A financial asset is subsequently measured at sinortised costil il is held within a business model whose objective is to hold
the assel in order to collect contractual cash flows and the contractual terins of the linancial asscl give rise on specified
dates Lo cash Nows that are solely payments of principal and interest on the principal amoeunt eutstanding.

Financial assels at i value through other comprehensive income

A financial asset is subsequently measured al Tair value through aother comprehensive income if it is held with in a business
madel whose ohiective is achieved by both collecting contraclual cash Nows and selling financial assets and the contractual
Lerms af the financial asset give rise on specified dates to cash flows that are solely payiments of principal and interest on
the principal amount. outstanding. Further, in cases where the Company has made an irrevocable elaction based on ils
business model, for its investments which are classificd as cquity instruments, the subsequent changes in fair value are
recognized in other comprehensive income,

Financial assels al fair value through profit or loss

A financial asset which is not classified in any of the abowve calegories are subsequently fair valoed through profit or loss.
Financial liahilitics

Financial liabilities are subsequently carried 3l amortized cost using the effective interest method, except for contingent
consideration recognized in a business combination which is subsequently measured at fair value through profit and loss,
Far Lrade and ather payables maturing within one year from the Balance Sheel date, the carrying amounts approximate
Fair value due Lo Lhe short maturity of these instruments.

Fairvalue of financial instruments

In determining the Fair value ol ils Gnancial instruments, the Company uses a variety of methods and assumptions that are
hased on market conditions and risks existing sl each reporling date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair value result
in peneral approximation of value, and such value may never actually be realized.

Derecognition of financial inslromenls

The Company derecognizes a financial asset when the contractual rights to the cash flews frem the lnancial asset expive or
it transfers the finacial assel and Lhe transler qualities for derecognition under IndAS 109, A financial liability (or 2 part ol a
financial lability] is derecegnized frem the Company's balanee sheet when the obligation specified in the contract is
dizcharged or cancelled or expires.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERION ENDED 318T MARCTI, 2022

244
el
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Impairment

Financial assels

The Company recognizes loss allowances using The exprectad ceedil loss (FCL] model Tor the financial assets which are not
fair valued through profit or loss. Loss allowance for trade receivables with ne significanl financing compoenent is
mezsnred al an amomant equal to life tme BECL. For all other financial assets, expected credit losses are measorad al an
amount equal te e 12-month TCT, unless there has been a significant increase in credit risk from initial recognitivn in
whirch case thoseare measured at lifetims ECL.The amounl of expected credit losses (or reversal) that is required to adjust
the loss allowance at the reporting date to the amount that is required Lo be recopnised s recognized as an impaivment
gain ar loss in the statement of profit or loss,

Non-financial assets

Property, plant and equipment

Properly, plant and equipment are evaluated for recoverability wheneer events or changes in circumstances indicate that
their carrying amounts may nol be recoverable. For the purpose of impairment testing, the recoverable amount [Le, the
higher of the fair value less cost to sell and the valus-in-use) is delermined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from ather assets. In such cases, the recoverable
amount is determined for the CGH to which the asset belongs.

Taxation

i. Currenl Tax
The tax currently payable is based on tasxable profit for the year, Taxable profic differs from ‘profit before tax' as
reported in the statement of profit and loss because of ilsms of ncome or expense that are taxable or deductible in
ather years and items that are never taxable or deductible, The Company's currenl lax s caleulated using rates that
have heen enacted or substantively enacted by the end of the reporting period,

I case the Company is liable Lo pay income tax u/s 115]8 of Income Tax Act, 1961 (Le, MAT), the amount of tax paid in
excess of normal income tax is recognized as an assel [MAT Credit entitlement) only if there is convincing evidence for
realization of such asset during the specified period, MAT ceedil enlitlament is reviewed at cach Balance Sheet date.

ii. Deferred Tax
Deferred tax is recognized on temporary diferences between The carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the compuiation of laxable profit. Deferred tax liabilities
are penerally recognized for all taxable temporary differences, Deferred tax assels are genarally recognized Tor all
deductible tzmporary dilferences to the extent that it is probable that taxable profits will be available against which
thoze deductible temporary differances can be ulilized.
The carrying amount of deferred lax assel is reviewed al the end of cach reporting period and reduced to the extent
thart it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.
Deferred tax liabilities and assels are measurced at the tax rates that are expected to apply in the peried in which the
liability is settled or the asset realized, based on tax rales (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.
The measurement. of deforred tax liabilities and assets reflects the tox consequences thal would follow Mrom the
manner in which the Company expects, 2l the end of the reporting period, to recover or settle the carrying amount of
its assets and liabilities.

iii. Current and deferred tax for the year
Current and deferred tax are recognized in profit or loss, except when they relale 1o ilems that are recognized in other
camprehensive income or directly in equity, in which case, the cwrrent and deferred tax are also recopnized in other
comprehensive inceme or divectly in equily respectively.

Employee benefits
A Shovt term employee benefits are recognized as an expense at the undiscounted amount in the statement of profic
antd loss Tor the year in which the related service is rendered;

. Post Employment Benefils
i. Defined contribution plans: Company's contribution to State governed Providenl Fund Scheme is recognized
during the year in which the related service is rendered;

ii. Defined benefit plans: The present value of gratuity obligation is determined basad on an actuarial valuation using
Ihe Projected Unit Credit Method. Actuarial gaing and losses arising on such valuation are recognised immediately
in the statemeant of profil and loss. In the case of gratuity which is funded with the Life Insurance CorporationoCInediz,
the fair value of the plan assels is redoced Trom e pross oblipation under the defined benefit plan to regl.zg"l::li_sg\th e
ohligation on net basis; frade
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NOTES TOTHE FINANCIAL STATEMENTS FOR THE FERIOD ENDED 315T MARCTI, 2022
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4.4

2.9

2.10

2.11

. Other long-term benefits (leave entitlement) are recegnized in a manner similar to
[ Terminalion Benelils are recognived as an expense in the statement of profit and loss for the year in which they are
incurred.

E. Actuarial gaing / losses are recognized to the statement of profit and loss during the relevant period

Inventories

All inventaries are statod at Cost or Met Realizable Value, whichever is lower,

‘Incomplete Projects’ include cost ol Tand foee which the Company has not entered into sale agreements and in other cases
where the revenue recognition iz postponed, ‘Tncomplele Projects” also include inilizl project costs thal relate Inoa
(prospective] project, incurred for the purpose of securing the project, These costs are recognized as expenditure for the
yaar in which they are incwrred unless they are separately identifiable and it is prebable that the respective project will be
obtained.

Cost included in invenlory include costs incareed uplo the completion of the project viz. cost of land, services and other
expenses [including borrowing costs) attributable (o the projects. Cost [ormola ased is average cost

Borrowing Costs

Interests and other borrowing costs calculated as per effective interest rate attributable to gqualifying assets are allocated
as parl of the cost of construction J development of such assets. Such allecation is suspended during extended periods in
which active development is inlerrupled and, no costs are allocated once all such activities are substantially complete.
Investment income earned on Lhe lemporary investmenl ol specilic borrowings pending their expenditure on qualifying
azzets is deducted from the borrowing costs eligible for capitalisation. Other borrewing cosls are charped To The Slalement
of Profit and Loss Account.

Cash Flow Statement

Cash Mows arc reported using the indirect methed, whereby prefit for the period is adjusted for the effects of transactions
of & non-cash nalure, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with invesling or linancing cash Nows. The cash flows from operating, investing and financing
activities of the company are segregated.

Provisions, contingent assets and contingent liabilities
Provisions are reeognized only when there is a present obligation, as a result of past events, and when a reliable estimate
of the amount of obligalion can be made al the repoarting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimataes. Provisions are discounted to their present values, where the fime value of
maney is material,
Conlingent liahility is disclosed for:

* Paossible obligations which will he confirmed anly by future events not wholly within the control of the Company or

* Present obligations arising from past events where it is not probable that an cutflow of resources will be reguirad to
selile he obligation or a reliable estimate of the amount of the obligation cannot be made,

Use ol estimales

The preparation of the financial stalements in conformily wilth TndAS requires managenment to make estimates, judgments
and assumptions. These estimates, judgments amd assumptions affect the applicalion of accounting palicies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
slalements and reported amounts of revenues and expenses during the peried. Application of accounting policies that
reguire critical accounting estimales involving complex and subjective judgments and the use of assumptions in these
financial statements have been disclosed in note 2101, Avcounling estimates conld change from period to period. Actual
results could differ from those estimates, Appropriate changes in estimates are made a5 managemenl becomes sware ol
changes in circumstances surrounding the estimates, Changes in estimates are reflected in the financial statements in the
period inwhich changes are made and, iFmaterial, their effects are disclosed in the notes to the financial statements,

Critical accounting judgements and cstimates

a. Properly, plantand equipment
The charge in respect of pericdic deprecialion is devived alar determining an estimate of an asset's expected nseful life
and the expected residual value at the end of its life. The useful lives and residual values of Company's assels are
determined by management at the time the asset is acquired and reviewed peiodically, including at each lnancial year
and. The lives are based on historical cxpericnee with similar assets as well as anticipation of future events, which may
impact their life, such a5 chanpes in lechnolopgy.




GLAMOROUS PROPERTIES PRIVATE LIMETED

T
B B Equily Share Capilal | Belained Earnings Total
Balance at 31st March, 2020 1,25,00,000 ] 2,52,77,691 3,77,77,691
Tolal Comprehensive Income for the Year . (3.30,914] (3,30,914)
Balance at 31st March, 2021 1,25,00,000 2,49,46,777 3,71,16,777
T'otal Comprishensive Income for the Year _[3.28,331) (3.28.331)
Balance at 31st March, 2022 1,25,00.000 216,148,445 3,71,18,445
The accompanying noles are an integral part of the financial statemenls
As per our report on even dale allached
For GOPALAKRISHNAN M & CO
CHARTERED ACCOUNTANTS O11S PROPERTIES PRIVATE LIMITED

Firm Registeration Number':}.‘fjﬂ_@jﬁ_ ._

Gopalakrishnan M
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Membership Mumber 406875, =

Place : Mumbai

Date: 20™ May 2022

‘or GLAM

A\

g

A+

Vivek Talwar
DIRECTOR

Rushank Shah
DIRECTOR

[DIN - 00043180] (DN - 02960155)



GLAMUROUS PROPERTIES PRIVATE LIMITEL

MOTES TO THE FINANCTAL STATEMENTS FOR THE PERIOD ENDED 315T MARCH, 2022

MNote 3 % 4, properly, Plaol and Equipment & Capital work-in-progress

Cost or deemed cost

Balance at 1st April, 2020
Additions

[Hsposals

Balance at 3 1st March, 2021

Acecumulated depreciation

Ralance at st April, 2020
Eliminaled vn disposal of assels
Depreciation expense

Balanee al 3150 March, 2021

Carrying amount as al 3150 March 2021

Cosl or decmed cost

Balanee al 1sLApeil, 20021
Additions

Dizpusals

Ralance at 31sr March, 2022

Accnmmlated depreciation
Balance at 1st April, 2021
Eliminated on disposal of asscls
Depreciation expense

Balance at 3 1st March, 2022

Carrying amount a5 at 3 1st March 2022

Live stocly Tatal Erahle Progress Total
111,606,092 1,11,06,092 93,48,936 08, 48,936
784,000 7 HA, 0 ; :
[LLG7.570) [11,67,570) ; 4
1,08,03,322 1,008,03,322 DR, AH, G PR R B
1,08,03,322 1,08,03,322 OR,A8, 030 91,434,940
(Mfice Equipment Total (Mlice Bguipment Tatal
1,08,03,322 LM, 03,322 Gl 48,930 90,40,936
30,00,400 30,00,400 - -
[19,80,570) (19,80,570) -
1,18,23,152 1,18,23,152 098,48,936 98,418,936
1,10,23,152 1,18,23,152 98,18,936 [ERREL




GLAMOROUS PROPERTIES FRIVATE LIMITED

NOTES TOCTHE FINANCIAL STATEMEN TS FOR THE PERIOD ENDED 315T MARCH, 2022

Mote 5. Inventories
Finishied fonds
Tutal

Mole 6, Trade Receivables
[thers
Consitlered pood
Total

Nole 7. Cashoamd Cash Eguivalents
Cash on Hand
Baabsmuess weith bainkes:
- 0n current accounts
Tatal

Note 8. Other bank balances
Depusites with maturity of mere then three montlhs
Tulal

Mobe B Loans
Loans & Adwvances to related partics
Advances - Others
Tuotal

Note 10. Other Current Assets
Advancs Income Tax
Taotal

ﬂ.'.:'-ﬁ

Akl

Flst March, 2022 31st March, 2021

LA T
213,000 340000
L3, 000 A0, 000
A1E 758 504048
4,18, T 54,0448
10,997 7711
4,105,448 4,74 04T
4,296,444 4,800,342
13,00,000 13,00.000

1A, LHDENERTR

13,00,000

270G 591 27051 591
211,320 -
£7262,911 2,70,51,591
FLE L S 27,125
20,884 A7AE5




GL.-:'LMIDHDUS PROTPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR TUE FERIOD ENDED 315T MARCH, 2022

Asal Asat
315t March, 2022 A1sLMarch, 2021
T I
Nole 11, Equity share capital
Authorised Share Capiral:
20,00,000 [As at 318t March, 2021 20,00,000) Eyuily Shares of © 10/ cach
2 M0, LRk 804D 200,000,000
Issucd and subscreibed capital comprises:
12,50,000 (As at 31st March, 2021: 12,50,000) Equity Shares of * 10/~ each
1,25,00,000 1,725,00,000
1,25,00,000 1,25,00,000
Fontnntes:
(i) Reconciliation of the number of Equity shares ontstanding at the beginning and at the end of the year,
Number of shares Share Capital
(in’)
Balance at 31 st March, 20210 12,500,000 1,25,00,000

Add ¢ Issued during the year

Lz Boughl back during e year '
Balance al 215t March, 2021 12,50,000 1,25,00,000

Ml : Issued during the year -

Less : Bought back during the vear - B
Balance at 31st March, 2022 12,500,000 1,25,00,000

(i) Details of shares held by each shareholders holding more than 5% shares

31st March, 2022 315t March, 2021
Mo of shares % holding of Mo of shares  held % holding of this )
held this class of class ol shares
shares

Fully paid equity shares
Miteo Realties Private Limited ETA00 7R.00%G 937,500 F5.00%;
Falguni ¥, Shah 1,560,250 12.50M 156250 12.50%
Kunjal H. Shah 156250 1250% 156,250 12,508
Total 12,500,000 100.00% 12,550,000 T 1Y

[iii) Equity shares held by its holding company or ils ullimale holding company subsidiaries or associates of the holding company or the ullimale
hoelding company:

31st March, 2022 31st March, 2021

Holding Company
Nitco Realties Private Limited 937,500 937500
Toral 037,500 9.37.500

[iv] Terms / rights allached Lo Equity Shares

The company has a single class of cquity shares having a par value af G| 0/~ per share. Each holder of eguity share is entitled 1o one vote per share, The
company declares and pays dividend in Indlan rupees. The dividend propesed hy the Board of Directars is subject Lo the approval of shareholders in the ensuing
annual general mesting.

In the event of liquidaticn of company, the halders of eguity shares will be colitled Lo receive vemaining assets of the company, after distribution of all
preferential amounts, The distribution will be in proportion Lo the oumber of equily shares held by the shareholders.




LLAMORDIS PROPERTIES PRIVATE LIMITEDR

NOTES TO THE FINANCIAL STATEMENTS FOR THE FERLOD ENDED 3 15T MARCH, 2022

Asal Axal
Alst March, 2022 3151 Mareh, 2021
T - T
Mole 1Z. Other Eguily
Securilies Premiom Accounl
Dpewing Balanee 2,060, 75 MK 260, 7% MM
Add F{Less):
Erequlum o account of shares alloted during the yea - -
Dabance b Uee enad of Lhe period _ Zfﬁﬂ,?:ﬁ.ﬂﬂﬂ _2_..E_|_1.F_.T5.HDIJ
Balanre in profit & Loss Arcouant
Upening balance [19.26,243) 15,597,340
[+ Met Prolit/[Net Loss] For the carrent year [3,26,341) [3,30,914)
{22,56,555) [19.28,223)
Claxing FRalanoe 24618445 24946777
Mote 13, Trade Payables
Trade Payahles ) a0, 54,303 40,000,510
Tulal 50,341,303 A0,00,510
Hote 14, Uther Carrent Liabilities
Overdravm balance as per books of accounts 113,351 151216
Other prayabiles -
- Slatntary dues 163 163
Qther Payahle 119,20,591 15,560,400
Tntal iy, A4, T 06 AT07 806

MNuote 15, Shwet-Term Provisions
Frowisian for income By 197,212 200282
Tntal 1,097,212 2,000,212




GLAMORDUS PHROVERTIES PRIVATE LIMITELD

HOTES TOCTHE FINANUCIAL STATEMENTS FOR THE PERIY ENIED 35T MARCH, 2022

Yeznr eenele] Ve eneled
A1t March, 2022 31s1 March, 2021
T T

Note 16, levenue From Uperations
Sale from oporations !

Satle ol Milk

1,93, 586,004 1 HE03. 348
Other operating revenue :
Others 16,857 17,145
16,457 17145
Total LA E G L LHE 20493
Note: 17, 0 e jncarne
il erast:
- Bank fixed deposits 60154 B 318
Tatal 69,1%4 &G, 3R
Note 1H. Gost of Materlals Consmned
Inventory at the beginning of the year 340,000 510,547
Arlel; Furehases e 167,09 3603 154,79, 755
1,71.29383 LS4, 00,50
Less: liventary at the end of the year 2,153,000 340,000
Cattle fecds Consomed 1,68,16,703 1,006,50,502
Note 14, Depreclation Expenses
Depreciation on Property, plant & couipment - -
Tnlal - -
Note 20, Other Expenses
Rt Rates ainel Taxes 20,560,576 AET 1S
Elecbricity Clanges Oice & Depol ¥ HHS 10 10,11 544
Bad Debts - 1,09.335
Misccllancons Expenscs 38,005 _ 53475
Tulal 2884043 387423
Fook Note:
Auditor Hemuneration [Included {n the other expenses)
Audit Fees 23,600 23,640
23,600 23,600

LA:3,16,004

1 BRI, I3, 44




GLAMOROUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR TIE PERIOD ENDED 315T MARCH, 2022

NOTE'21'
RELATED PARTIES DISCLOSURES

Helated Party Transaclions as per Accounting Statdard 18 [AS-18).

A. Holding Company
1. Mitco Limited (Ultimate Holding Company)
2. Nitco Mealties Private Limited (Holding Company)

B. Fellow Subsidiarics
1. Feel Better Housing Private Limited
2. Meghdool Propertics Private Limited
3. Roaring - Lion Properties Private Limited
4, Quick-Solulion Propertics Private Limited
5. Silver-Sky Real Estates Private Limited

C. Key Managerial Personnel
1. Director - Mr. Vivek Talwar
2. Direclor - Mr, Milind Chandrallant Khadilalear

&, Dpera Propertics Pvrlnd.

7. Ferocity Properties PvtLid.

g, Maxwealth Propertics Pvr.lrd.

9. Nivca IT Parks Private Limited
10. Nitco Avialion Private Limited

. Enterprises over which Key Managerial Personnel are able to exciecise significant influence,

1. Aileen Propertics Private Limited
2. Alpine Agro and Dairy Farms Privale Limiled
3. Anandshreo Bombay (Holding) Pvtlid.
4. Aqua-marine Properties Private Limited
3. Aurella Estates and Investments Private Limited
6. Blue-Whale Properties Private Limiled
7. Brighlon Properlies Private Limired
8. Cosmos Kealtors Pvt.Led.
9, Delicivus Propertlies PvLLid,
10. Bden Garden Huilders Pyt Led.
11. Ekalinga Properlies Privale Limited
T4 Enjoy Builders Pvt.led.
13. Firstlife Properties Private Limiled
14, Hunar Developers Private Limited
15. Kawivarya Properties Private Limited
16, Kshamla Propertics Private Limited
17. Lavender Properties Mvt.Lid,
18. Maharashtra Marble Co.
19. Maryland Healtors Private Limited
20, Melisma Finance and Trading Private Limited
21, Mering Kealtors Pvrled.
22, Witco Construction Materials PvLLLd.

E. Related Parly Transaclion for the year ended March 41

Holding Company : Nilco Realties Private Limited
Nature of Transactions

Tranzaction during the vear

Loans and Advances given/Repaid

Bulances
l.oans and Advances
Maximum Balance

23, Nitvo Consultants & Exporls Pvl.Lid.
24, Nitco Exports

25, Nitco Paints PvLLud

A6, Nitoo Sales Corporation [Delhi)

27. Nitco Terrazze Tiles PvLLid

A Niteo Tiles

29. Niteo Tiles & Marble Industries (Andhra) Pyl L,
30, Nitco Tiles Sales Corporation (Bombay)
31. Norita Investments Pyt Ltd.

32, Northern India Tiles (Sales) Corporation
33, Orchid Realtors Pyt Lid.

34, Prakalp Properties PvLLud

35, Rangmandir Builders Pvtltd.

36, Rejoive Realty Private Limiled

37. Bhythm Real Estates Pyrlad

38, Strength Properties PviLid

39, Strongbase Propertics Private Limited
A0, Tanvish Properties Private Limited

41, Ushakiran Builders Pyrlid.

42, Vivek Talwar (HITF)

43, Wellwin Properties Privale Limited

st March, 2022 315t March, 2021

[7) (%)
2,70,51,591 2,70,51,591
2,70,51,591 _ 2,70,51,591

Sy




GLAMOINROUS FROPEITIES PIUYATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOIL THE PERIODR ENDED 315T MARLEH, 21522

NOTE 27"

Earming Per Xhare [EIFS] ETRPRT "
T fdleawting redlects flae pruditansd share data wsed in the basic 3lst Mureh, 2022 Fisl March, 221
and diluted earning per share

LraftfLess) alter tax (1) (3.2H,341) (2300141}
Humber ol equity shares valstanding 2t the end of the year [Nas) 12,50,0600 AR

Welphibed aveage nimsber of eyuity shares oulstanding
at the end of the year [ Nes) 12,50,000 12, 50,000

Earming per equity share [Mominal Vale of share af ¢ 10 /- each)

Dasic [026) {0.26]
Diluted [IL#A) {0.26]
MOTE'X3"

CONTINGENT LIARILITY

The cumpany dies nat have ane confingent lability as cerlilsd by the management and relied spon by the audita,
BAITE "248"

A, Qther expensess includes Auditors reonusneration fae the cerrent year Rs 23,600/~

L Prewivais pear ligures have heen regroaped | reclasstiicd whereser necessary Lo make Ueem comparable with current year fpires,

A% per our reperlon even date attached

For GOPALAKRISHNAN M & CD
Chartered Accoanitants —
Firm's Reglsteratan Mumbar: 1033 ¥

Cooped !

Gopalakrishnan M

GLAMOIOUS FROFPERTIES PRI

/\-/3{'& Talwar lenalanlt Shakb

Progristar IRECTOR DIHECTOI
Mernbership Humber 4067, [DIN-000MA180)  (DIN - (E29R0145)
Face : Murnbai

Dates 20" May 2022




GLLAMOROUS PROPERTIES PRIVATE LIMITED

CASI FLOW STATEMENT FOTt THE YEAR ENDED 317" MARCH, 2022

FParticulars

F1stMarch, 2022

Coash Hows arising lrom operaling activities
Met profit hefore taxation and prior pecied ilems as per statement of profit and loss
Add / (Less) :
Bad debts

Interest incnme

Operating profit hefore working capital chouges
Adi f [Less):

[Increase] f Decrease in trade receivahles
[Increase)] J Necrease in Inventory

[Increase]) / Decrease inolther receivahles
Increase f (Decrease] in trade and other payables
IYirect taxes paid

Mot cash fow from operating activities

Cash Mows arising from investing activities

Inflow ¢ [Outflow] on account ol :

Inleresl income received

Proceeds from sale of fixed asscls

Purchase of fixed assels including Payment for capital work in progress
Met cash flow from Investing aclivilies

Cash Nows arising fi

Intlow /[ Outflow]) on account of :

Proceeds [rom lunp-term horrowings

Net cash flow from lioancing activities

Netincreass in cash and cash equivalenlts ( I+ 11+ 1L
Add: Balance at the bepinning of the year

Cash and cash eyuivalents at the end of the year

Components of cash and cash eguivalents [Refer note 13)
Cash and cash equivalents:
{ash on hand
Balances with banks

On Current accounts

Foolnole:

3151 March, 2021

(% (%)
(328,331 (3,30,014)
14345
_ [,134) {86,318
o (69,134) 23,017
(3,97,465) [3,07,897)
91,310 (73,224
1,227,000 1,70,547
[2,11,320)
13,60,033 1,658,784
[2,759) (6,329)
T304, 20400 2,56,779.50
9,606,749 [51,118)
69,134 Ba314
149,850,570 11,67,570
[30,00,400] (704,000
{4,50,606) 4,60,600
16,103 418,770
480,342 61,571
1,96,444 4,080,342
10,997 7,711
485448 4,72,631
1,96,444 480,342

Previous year figures have been reprouped / reclassitied wherever necessary Lo make them comparable with corrent year figures.

A per our repart on even date attached

For GOPALAKRISHNAN M & CO
Chartered Accountants
Firm's Registeration Number:104304wW

Y

Gopalakrishnan M

Proprietor 7

Membership Number 40075, j
FPlace : Mumbai

Date: 20" May 2022

OROUS PROPERTIES PRIVATE LIMITED

\

(DN - 00043180]

Vivelk Talwar
DIRECTOR

Rushanlk Shalh
DIRECTOR
(11 - 029601 !1'.’i.]




