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INDEPENDENT AUDITORS’ REPORT

To the Members of Glamorous Properties Private Limited

Report on the Audit of the Financial Statements .
Opinion

We have audited the accompanying financial statements of GLAMOROUS PROPERTIES
PRIVATE LIMITED (the “Company™), whicli comprise the Balance Sheet as at March 3 1, 2021,
and the Statement of Profit and Loss (including other comprehensive income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information (the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Stundards) Rules, 2015, as amended (“Ind AS”), and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 3 1, 2021 and its Losses , total comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

|

Basis for Opinion ;

We conducted our andit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditors’ Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ICAD) together with the ethical requirements that are
relevant to our audit of the financial statemerits under the provisions of the Companies Act, 2013 and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAT’s Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to'provide a basis for our audit opinion on the financial staterments,

Information Other than the Financial Statements and Auditors® Report Thereon

The Company’s Board of Directors is responsible for the other. information. The other information
comprises the information included in the Director’s report, but does not include the financial
statements and our auditor’s report thereon, The Director’s repost is expected to be made available to
us after the date of this auditor's report. '

Our opinion on the financial statements does not cover the other information and we do not and will
not express any form of assurance conclusion thereon. ‘

[
.

In connection with our audit of the financial statements, oﬁr responsibility is to read the
information identified above when it becomes available and, in doing so, consider whether the cfffay -
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information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

When we read the Director’s report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance as required under SA 720
“The Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the.Ind AS and other accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and apPlication of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due fo fraud or ecror.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are afso responsible for overseeing the Company’s financial reporting
process. : : :

Auditors® Respousibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is.not a.guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of materjal misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide-a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resultip
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentat' >~
or the override of internal control,
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¢ Obfain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

s Conclude on the appropriateness of management’s wse of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signiticant doubt on the Company’s ability to
continue as a gomg concern. If we conclude that a4 material uucenamty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statements
ot, if such disclosures are inadequate, to modify our opinion, Qur conclusions are based on
the audit evidence obtained up to the date of our auditors” report. However, future evernts or
conditions may cause the Company to cease to continue as a going concern.

e EBvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the finaucial statements represent the underlying transactmns and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We commumcate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. .

From the matters communicated with those. charged with governance, we determine tHose matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key andit matters. We describe these matters in our auditor’s report “unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be comimunicated in our report because the
adverse consequences of doing so would reasonably be expected to ontweigh the public interest
benefits of such communication. -

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

{a)  We have sought and obtained all the mfonnatlon and explanations which to the best gfg i
knowledge and belief were necessary for the purposes of our audit. ;
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(b) In our opinion, proper books of account as required by law relating to preparation of the

financial statements have been kept by the Company so far as it appears from our
examination of those books,

?

(c) The Balance Sheet, the Statement of Profit and Loss (i‘nciuding Other Comprehensive
© Income), the Cash Flow Statement and Statement of Changes in Equxty dealt with by this
Report are in agreement with the relevant books of account.

(d} In our opinion, the aforesaid financial statements comply with the Iiid AS specified under
Section 133 of the Act.

(¢}  On the basis of the written representations received from the directors as on March 3 1, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(f)  Withrespect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company®s internal financial controls over financial reporting,

(&) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, In our opinion and to the best
of our information and according to the explanations given to us, the company has not paid
any remuneration to its directors during the year,

(h)  With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Aundit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i,  the Company does not have any pending litigations which would impact its financial
position,

ii.  the Company has made provision, as required under the applicable law or accounting .
standards, for material foreseeable losses, if any, on . long-term contracts
inclhuding derivative contracts;

ili. ‘There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Compames (Auditor’s Report) Order, 2016 (‘the Ordel”) :squed by the

Central Government in terms of Section '143(11) of the Act, we give in “Annexurc B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Gopalakrishnan M &

Go;gﬁ!?(rishnan M Q"’fn Mm\s\@'
Proprietor

(Membership No. 40675)

Place: Mumbai

Dated: 28" May 2021.

UDIN : 21040675AAAAHCS292
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Report on Internal Financial Controls Over Financial Reporting
ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 (i) under ‘Report on Other Legal and Regulatory Requirements’
seetion of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting um:ler Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act*)

We have audited the internal financial controls over financial reporting of GLAMOROUS
PROPERTIES PRIVATE LIMITED (the “Company”) as at March 31, 2021 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Respousibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 'Accountants
of India (the “Guidance Note™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adlherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (the “Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financtal controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the Act, fo the
extent applicable 1o an audit of internal financial controls, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about wheiher adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the auditors’ judgement, including the assessment of the risks
of materizl misstaternent of the financial statements, whether due to fraud or error.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of the
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control' over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3} provide reasonable assurance regaiding prevention or- timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements,

Inherent Limitatious of Iuterral Financial Contrels Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
crror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

*

Opinion

In our opinion, to the best of our information and according to the explanations piven to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note.

For Gopalakrishnan M & Co.
Chartered Accountants
Registration No. 103383

Gopalakrishnan M
Proprietor
(Membership No. 49675)

Place: Mumbai

Dated: 28™ May, 2021.

UDIN : 21040675AAAAHCS292
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ANNEXURE B TO TAE INDEPENDENT AUDITORS” REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of

our report of even date) -

(i) Tnrespect of its fixed assets:

a) The Company has maintained proper records showing full particulars, including quantitative
details and sitoation of fixed assets.

b) The fixed assets were physically verified by the Management at reasonable intervals, According fo

. the information and explanation given to us, no material discrepancies were noticed on such

verification. _
6) On the basis of examination of the documents, we report that all the immovable property is in the

name of the Company as at the balance sheet date.

(i)  (a) The inventory has been physically verified during the year by the management.  Inour
- opinion, the frequency of verification is reasonable. '

(b) The procedures of physical verification of inventorics followed by the management are reasonable
and adequate in relation to the size of the company and the nature of its business. :

(c) On the basis of our examination of the records of inventory, we are of the opinion that the
company is maintaining proper records of the inventory. No material discrepancies were noticed
on physical verification of stocks as compared to book stocks '

(d) The (fompany is valuing inventory at lower of cost or market value as on 31-03-2021.

(iiiy According to the information and explanations given to us, the Company has granted loan, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013,( details of which has been disclosed in
respect of which: '

a) The terms and conditions of the grant of such loan is, in our opinion, prima facie, not prejudicial to
the Company’s interest. . .

b) The schedule of repayment of principal and payment of interest has been stipulated and repayments
or receipts of principal amounts and interest have been regular as per stipulations. '

¢) There is no overdue amount remaining outstanding as at the year-end.

(iv) The Company has complied with the provisions of section 185 and 186 of the Companies Act.

(v} According to the information and explanations given to us, the Company has not accepted any deposit
from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the CARO 2016 are not
applicable to the Compaty.

(vi) Having regard to the nature of the Company’s business / activities, reporting under clause (vi) CARO
2016 is not applicable. '

(vii) According to the information and explanations given to us in respect of statutory dues:




’
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(a) The Company has been regular in depositing undisputed statutory dues, including Provident
Fund, Investor Education and Protection Fund, Employees’ State Insutance, income Tax,
Goods and Service Tax, Customs Duty, Excise Duty,-Value Added Tax, Cess and other
material statutory dues where applicable, to it with the appropriate authorities, There were no
arrears in respect of said statutory dues as at March 31, 2021 for a pertod of more than six
months from the date they became payable. ‘

(b) There are no dues of Income-tax, Sales Tax, Goods and Service Tax, Customs Duty, Excise -

-~ Duty and Value Added Tax as on March 31, 2021 on account of disputes.

(viii) The Company has not taken any loans or borrowings from financial institutions, banks and
governtent or has not issued any debentures. Hence reporting under clause (viii} of CARO 2016 is not
applicable the Company.

. (ix) In our opinion and according to the information and explanations given to us, the Company has not
raised moneys by way of initial public offer or further public offer (including debt instruments) or ferm
loans and hence reporting under clause {ix) of the CARQ 2016 Order is not applicable.

(x) To the best of our knowledge and according to the information and expianations given to us, no fraud
by the Company and no material fraud on the Company by its officers or employees has been noticed
or reporied during the year,

(xi} The Company is not having any Manager and hence reporting under clause (xi) of CARO 2016 is not"
applicable. A

(xii) The Company is not a Nidhl Company and hence reporting under clause (xii) of the CARO 2016 Order
is not applicable. '

(xiii) In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed in
the financial statements etc. as required by the applicable accounting standards.,

(xiv) During the year the Company has not made any preferential aliotment or private placement of shares or
fully or partly convertible debenfures aud hence reporting under -clause (xiv) of CARO 2016 is not
applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year, the
Company has not ehtered info non-cash {ransactions with its directors or persons connected with the
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable.
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(xvi) The company has incurred cash loss during the current financial year and immediately preceding
{inancial year. '

(xvii)  There has been no instance of any resignation of the statutory auditors occurred during
the year

(xviii) No material uncerfainty exists as on the date of the audit report that company
is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of 1 year from the balance sheet date

(xix) The Company is not required to be régiste}ed under section 45-1 of the Reserve Bank of India Act,
1934.

For Gopatakrishnan M & Co.
- Chartered Accountants
Registration No. 103303

Gopalakrishnan M
Proprietor
(Membership No. 40675)
Place: Mumbai

Dated: 28™ May, 2021.
UDIN : 21040675AAAAHCS292
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GLAMORQUS l’lIOI’EilTIES PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2021

Particulars Note Asat Asat
No.  31st March, 2021 3ist March, 2020
¥ ¥
EOASSETS
1 Non-Current Assets .
(a)  Property, plant & equipment 3 10,803,322 11,186,892
(b Capital work-in-progress 4 9,848,936 9,848,936
Total Non-Cureent Assets 20,652,258 21,035,828
2 Current assets
(@) [Iaventories 5 340,000 510,547
(k) Financial assets
(1) Trade receivables & 504,048 840,161
(2) Cashand cash equivalents 7 480,342 61,571
{3) Bank balances other then (2} above 8 1,300,000 1,300,000
(4] Loans 9 27,051,591 27,051,591
{c}  Other current assets 10° 27,125 30,047
Total Current Assets 24,703,106 29,493,917
TOTAL ASSETS 50,355,365 50,529,746
I1 BEQUITY AND LIABILITIES
Eqguily ‘
(a)  FEyquity Share capital 11 12,300,000 12,500,000
()] Other Equily 12 24,946,776 25,277,690
Tolal Eyuily 37,446,776 37,777,690
2 Liabflities
Non-Current Liabilities
(a} Fipanciat liabilities
{1} Long-lerm borrowings 13 - -
Total Non-Curcent Liabilities - -
3 Current Liabititles
(&) Financial liabilities
{1} ‘Frade payables 14 400,510 4,842,842
(B Other current Habilities 15 8,707.866 7,699,751
(8] Short-term provisions 16 200,212 209,463
Total Curvent Liabiities 12,908,588 12,752,056
Total Liabililies 12,908,588 12,752,056
TOTAL EQUITY AND LIABILITIES 50,355,365 50,529,746

The accompanying notes are an integral part of the financial statements

As per pur report on even date attached
For GOPALAKRISHNAN M & CO
Chartered Accountants

Firm's Registeration Number:103303W

(’.upqm:mn M

Proprietor
Membership Number 10675,
Place : Mumbai

Date: 28th May, 2021

UDIN 21040675AAAAHCS292

For GLAMOROUS PROPERTIES PRIVATE L]METED

/\( g\/‘(“")/
Vivek Talwar us

PERECTOR
{DIN - 00043180)

hank Shah
PBIRECTOR
{DIN - 02960155)




GLAMOROUS PROPERTIES PRIVATE LIMITED |

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 3157 MARCH, 2021

Particulars Note As at At
No.  alstMarch, 2021 3Lt March, 2020
T T
1 Income
Revenue from operations 17 18,820,402 20,365,630
QOther income 18 86,318 94,355
Total Income 18,906,811 20,459,545
tl. Expenses:
Cost of Cattle {eeds consumed 19 15,650,302 FHLO92, 156
Bepreciation and amortization expense 20 - :
Mher expenses 21 3587423 2,089, k9
Total Expenses 19,237,715 21,001,205
Il Profit/[loss) before Tax {330,914} {b21,320)
Tax Expense
(2) Current Tax .
{b} Excess/{Short} provision [or taxation in respect of earlier years - : S
IV Profit/(Loss) for the Period (338,914} {621,320)
v Other Comprehensive Income
Remaseaurement of the net defined benefit liabiliy/ asset
V1 Total comprchensive income for the Period {330,914} (621,320}
Vi Earnings per equity share: 22
(1) Basic {0.26) (2.50)
(2) Puted (0.26) [0.50)

As per our report on even date atlached

For GOPALAKRISHNAN M & CO
Chartered Accountants
Firm's Registeration Number: 103303W

GopaTakiishnan M
Froprictor
Membership Number 40675,
Place : Mumbal :
[rake; 28th May, 2002

UDIN 21040675AAAARC9292

For GLAMORQUS PROPERTIES PRIVATE LIMITED
Fe

//' o
. 'L-I ‘:L\_ _;" v’
Viyek Talw. © Rnshank Shah
IRECTO DERECTOR

(DIN - 08043 L0 ~(LIN - 02960 155)



GLAMOROUS PROPERTIES PREVATE LINITED

CASH FLOW STATENENT FOR THE YEAR ENDEDR 31T MARCL, 2021

Particulars 31s March, 2621 315t March, 2020
(&) {7
Nerprolit belore txation and prior period items as per statement of profit and loss (330,914) (621,320)
Addd / {Less):
Rad debis 104,335 .
tnterest incoma (816311) [34.355)
23,017 (94,355}
Uperuting profit before warking capitai changes (307,897} {715,675)
Akl f fless):
(incriase) / Decrease in trade receivables [73.222) 22,749
Untrease ]/ Decrease in lnventory 170,547 [A8,1746)
{Iscrease} / Decreasy in other recelvables - 20,177
tnorease / {Decrease] in rade and othey payables 165,784 7456543
Direct taxes paud {6,329} -
256,779.50 7,631,293
Neot cash Aow from operating activities (54,118} 6,915,618
Cash flovws arising from investing activites
mltow / (Cutilow) on account of :
Interest income received i#th 318 94,355
Proceeds from sale of Tixed assets 1.167.870 1,748,000
Purchase of fixed assets including Payment for capital work in progress {784,000} {3,8%3,000}
Mt cash Now from investing activities 469,811 (1,054,645}
Cusl flowws arlsing from fnancing actvitics
Inflow 7 {Hutflow) an account of
Pronerds Hont kg-ieni bersowings - [6,095,0{0)
Net st How brom fnasoing activities - £6,095,008)
Netincrease in cash and cash equivalents [ 1+ 11+ 1H) 418,770 (230.027)
Add: Balance at the beginning of the year 61,571 291,604
Cash and cash equivalents at the ensd of the year 480,342 61,571
Cowmponents of rash and cash equivalents (Refer note 13)
Casleand cash equivalepts:
Cash on hand 7,7L1 19,409
Halonces with banks
- O Gunent aucounls 472,63} 42,163
480,342 61,571

Foatnote:

Previous year figsres have been reprouped / reclassifiod wherever necessary W make thom comparable with current year fipires,

As per our FopeEt on evel date attached

Fay (i(ﬂ‘;\l.:\KRlbianN M&CO
Charlered Accounnlants
Firm's Registeration Namber: 101303

Gupalakrishnan b
Proprictor

Membership Number 48675,
Place : Mumbai

Bate: 28th May, 2021

Vivek Tal wz\
DIRECTOR
(DIN - 80043180)

For GLAMOROUS PROPERTIES PI‘lIW\TE LIMITED

9
%

/"_Wﬂj ¥

U™

Rushank Shah
. DIRECTOR
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GLAMOROUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENBED 31ST MARCIH, 2021

Note 1.

Note 2,

2,1

Company Overview

Glamorous Properties Private idmited is a Private Llimited Company domicited in India, incorporated under The
Companies Act, 1956, The company is engaged in real estate business of construction and development of Residential
and Commercial Premisds and Other Real Gstate Projects elc. and under the anciliary objects to the main objects under
MOA, The Company is currently engage ip the business producing milk from its livestock assets,

Basts of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting Standards (IndAS) under the historical
cost convention on the accrual basis except for certain financial instruments which are measured at fair values, the
provisiens of the Companies Act, 2013 Act') (to the extent notified]). The Ind AS are prescribed under Section 133 of the
Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting
Standards} Amendment Rules, 2016,

The Company has adopted In year 2018 all the [ndAS standards and the adeption was carried out in accordance with
1ndAS 101 First time adoption of Indian Accounting Standards. The transition was carvied out from Indian Accounting
Principtes generally accepted in India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (1GAAR), which was the previous GAAP,

Accounting policies have been counsistently applied except where a newly issned accounting standard is initially adopted
or a revision to an existing accounting standard reguires a change in the acceunting policy hitherto in use,
a) Historlcat Cost Convention )
The financial statesnents have been prepared on historical cost basis, except for the following:
i certain financial assets and liablities that have been measured at fair value
i. assets held for sale - measured at lower of carrying amount or fair value less cost to sell.
iit. defined benefit plans - plan assets measured al fair value,
b) Current versus non-current elassifieation
The Company presents assets and liabilities in the balance sheet based on current/non current classification,
An asset is classified as current when :
* It is expected to be realised or intended 1o sold or consumed in normal operating cycle
* [tis held primarily for the purpose of trading
* Itisexpected to be realised within twelve months after the reporting peried, or
* It is cash or cash equivalent unless restricted from being exchanged or used to settle a fiability for sl least bvelve
months after the reporting period
All other assets are classificd as non-curyent,
A liabitity is clagsified as current when
* |tis expected to be settled in normal operating cycle
* 1t is held primarily for the purpose of trading
¢ itis due to be settled within twelve months after the reporting period, or
* There is no unconditional right to defer the setiement of the Hability for at least twelve months alter the reporting
period
All other Habilities are classified as non-current.
The operating cycle Is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, Deferred tax assets and liabilities are classified as non-currvent assets and liabilitles,

St

levenue Recognition

A, Revenue from Milk:
Revenye represents total sate value of mitk less discount and retwrns ete. Revenue from sale of milk is recognised
when the company has transferred the significant risks and rewards of ownership to the huyoer and it is probable that
the company will recelve previously agreed value upon payment, Where a buyer bas a vight of seturn, the company
defers the recognition of revenue until the right to return lapses. In situations where the company retatns enly
insignificant risks of ownership due to the right of return, revenue is not deferred but the company recogmses the
provision based on previous experlence and other factors.

=

futerest income
Interest income from a financial asset is recognized when it is probable that the economic benefits will low to the
Company and the amount of income can be neasurcd veliably. Interest income is accrued on a time basis, by
raference to the principal outstanding at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipls through the expected life of the financial asset to that asset's aetfcarrying amount on
initial recognition,
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2.3

2.4
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2.4.2

(1)

{1)

(in
(iv}

v

2,43

. dhers
Mher revenues 7 incomes and costs / expenditure are accouted on accrual, as they are carned or sncursed,

Property Plant and Equipment and Depreciation

A Tangeble Fised Assets are stated at post of acquisition or construction less accumulated depreciation and
accumulaled impairment losses, if any,

B, Depreciation is provided on the straight lae method on tie basis of estimated wseful life of the asset in the manner
specified in Schedule 1 to the Companies Act, 2013, Depreciation on additions to assets er on saie/disposal of assets
is calculated pro-rata from the month of such addition, or upto the month of such salefdisposal, as the case may be.

Asset Calegory Estimated useful life (in Years)
Furpitures & Fixtures 10
Investments

Invastments are classified into Curvent and Non Current/Investments. Current Investments are stated at fair value, Non-
current invesiments are stated at amortised cost.

Financial instruments
Esftind recognition

The Company recognizes linancia) assets and financial Liabilities when il becomes a panty 1o the contractual provisions of
he mstiument. Al financial assets and liabllities are recognized at lair valug on initial recognilion except for trade
roceivables which are Indtially measured at transaction priceTransaction costs that are directly atiributable to the
acquisition or issue of financial assets and financial liabilities, that are not at fair value through profit or Joss,are added to
the fair value on initial recognition. Regular way purchase and sale of financiul assets are accounted for at trade date.

Subsequent measuyrenent

Non-derivative financial Instruments

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business mode! whose objective is to
hold the asset in order 1o collect contractual cash fows and the contractual lerms of the financial asset give rise on
sgecified dates Lo cash flows that are solely payments of principal and tnterest on the principak amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at [air value through other comprehensive income il it is held with in a
business model whese objective is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount cuistanding. Further, in cases where the Company has made an irrevocable election
pased on its business model, for its investments which are classificd as equity instruments, the subsequent changes in
tarr valie are recognized in other comprehensive income,

Financial assets at fair vaiue through profit or loss

A Fnancial asset witich is not classified in any of the above categories are subsequently fair valued through profit or loss.
Financial liabitittes

Financial liabilities are subsequently carried at amortized cost pusing the effective interest method, except for contingent
consideration recognized in a business combination which is subsequently measured at fair value through profit and loss.
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amcuntls approxinale
fair value due to the short maturity of these instruments.

Fulr value of financial instruments

it determining the Tair value of its financial instruments, the Company uses a variety of methods and assumptions that
are hased on market conditions and risks existing at each reporting date, The methods used to determine fafr vatue
include discounted cash Aow analysts, avallable quoted market prices and deater quotes. Al methods of assessing fair
vaslue result in general approximation of value, and such value may never actuatly be realized.

Berecognition of financial instruments

The Company derecognizes a financial asset when the contractiral rights 1o the cash flows fram the financial asset expire
ar it teansters the finacial asset and the trapsfer qualifies for devecognition under fndAS 10%. A nanciai liabiity (or a
part uf & financial Hability) fs derecognized from Lhe Company’s balance sheet when the oblighticn specified in the
contract is discharged or cancelled or expires, '
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244  lmpairment

a, Financial assets
The Company recognizes Joss allowances using the expected credit loss (ECLY model for the financial assets which are
not fair valued through profit or loss. Loss allowance for trade receivables with no significant fimmcing component is
measured at an amount cqual to life time ECL. For all other financial assets, expected credit losses are measured at an
amount equal o the 12-month ECL, unless there has been a significant increase in credit risk from initial recogmtion in
wiich case thoseare measured at lifetime ECL.The amount of expected credit losses [or reversal) that is required Lo
adjust the loss allowance at the reporting date to the amount that is required to be recognised is recogned as an
impairment gain or loss in the statement of profit or loss.

b Non-financial assets
Property, plant and equipment
Property, plant and equipment are evatuated for recoverability wheneer events or changes in circumstances indicate that
their carrying amounts may not be receverable. For the purpose of impairment testing, the recoverable amount {i.e. the
higher of the Fair value less cost to sell and the valie-in-use) is determined on an individual assct basis unless the asset
does not generate cash Oows that are largely Independent of those from other assets, In such cases, the recoverable
amount is determined for the CGU to which the asset belongs.

2.5 Taxation
t. Current Tax
The tax currently payable is based on taxable profit for the year. Taxable proft differs from 'profit before tax' as
reported in the statement of profit and loss because of items of income or expense that are taxable or deductihle in
other years and {tems that are never taxable or deductible. The Company's current fax is calowlated using sates that
have been enacted or substantively enacted by the end of the reperting period.

In case the Company is liable to pay income tax u/s F15IB of Income Tax Act, 1961 (ie. MAT), the amount of tax paid
in excess of normal income tax is recognized as an asset {MAT Credit entitlement) only if theve is convincing evidence
for realization of such asset duving the specified period. MAT credit entitlement is reviewed at each Balance Sheet
date.

ii, Deferred Tax
Deferred tax is recognized on temporary diferences between the carrylng amounts of assets and Hahilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax Habilities
are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for alt
deductible temporary differences to the extent that it is probable that taxable profits will be available agatnst which
those deductible Lemporary differences can he utilized.
The earrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be avallable to allow all or part of the asset to be
recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period 1 which the
liability is settled or the asset realized, based on tax rates (and tax Jaws) that have been enacted or substanuvely
enacted by the end of the reporting period.
The measurement of deferred tax labilities and asgsets reflects the tax consequences that wanld olluw from the
manner in which the Company expects, at the end of the reporting period, to recover or sewlle the careymig amotnt of
its assets and Habilities,

ili, Current and deferred tax for the year
Current and deferred tax are recognized In profit or loss, except when they relate to items that are recognized in
other comprehensive income or directly in equity, In which case, the current and deferred tax are also recognized in

other comprehensive income or directly (n equity respectively.

2.6 Employee benefits
A, Short term employce benefits arc recognized as an expense at the undiscounted amount in the slatement of profit
and loss for the year in which the related service Is rendered;

B, Post Employment Benefits
t. Defined contribution plans: Company's contribution to State governed Provident Fund Scheme is recognized
during the year in which the related service is rendered;

it, Defined benefit plaus: The present value of gratuily obligation is determined based on an acluarial valwation using
the Projected Unit Credit Method. Actuarial gains and losses artsing on such vaiuation are recegised immediately
in the statement of profit and loss. In the case of gratuity which is funded with the Lile Insurance Corporation of
tndia, the fair value of the plan assets is reduced from the gross obligation under the defified benclit plon W recugmse
the obligation on net basis;
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2.7

R

2,10

. Other long-term benelits fuave entitlement) are recognleed In a manner similor 1o

D, Termination Benefis are recagnized as an expense in the statement of profitand loss for the year in which they are
incuwrred,

B Actuarial gains / losses are recognized to the statement of profit and loss during the relevant period

Inventories

Al inventories are stated at Cost or Net Reailzable Value, whichever is lower.

“Incemplete Projects” include cost of land for which the Company has not entered into sale agreements and in other cases
where the reverue recognition is postponed. ‘Incomplete Projects’ also iclude initiat project costs that relate 10 a
(prospective) project, incurred for the purpose of securing the project. These costs are recognized as expenditure for the
year in which they are incusred unless they are separately identiliable and it is probable that the respective project will
he obtained.

Cost inciuded in inventory include costs incurred uplo the completion of the project viz, cost of langd, services and other
expenses (inchiding horrowing costs} attributable to the projects. Cost formula used is average cost.

Barrowing Costs

Interests umd other barrpwing custs calculated as per effective interest vate attributable w qualifying assets are allocated
as part of the cost of construction / development of such assets. Such allocation is suspended during extended periods in
winch active development is interruptedd and, no costs are altocated once all such activities are substantially complete,
lnvestment fcome earned on the temporary investment of specific borrowings pending their expenditure on qualifying
assets is dedicted from the borrowing costs cligible for capitalisation. Other borrowing costs are charged to the
Statement of Profit and Loss Account.

Cash Flow Statement

Cash Nows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
yransacens of a non-cash nature, any defevrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. ‘The cash flows from operating, investing
and financing activities of the company are segregated.

Provisions, contingent nssets and contingent Habilities
Provisions are recognized only when theve is a present obligation, as a result of past events, and when a relfable estimale
of the amount of obligation can e made at the reporting date. These estimates are reviewed at each reporting date and
adjusted to roflect the curvent best estimates. Provisions are discounted lo thelr present values, where the time value of
money iv material.
Contingent liability is disclosed for;

* possibe shligations which will be confirmed only by future events not wholly within the control of the Company or

* Present obligations arising from past events shere it is not probable that an outflow of resources will he required o

settle the obligation or a reliable ostimate of the anzount of the ohligation cannot be made,

Usc of estimates

The preparation of the financial statements in conformity with [ndAS$ reguires management to make estimates,
judgments and assumptions. These estimates, judgments and assumpticns affect the application of accounting policies
and the reporied amounts of assets and Habilities, the disclosures of contingent assets and Habitities at the date of the
financial statements and reported amounts of revenues and expenses during the period, Application of accounting
polictes that require critical accounting estimates Involving complex and subjective judgments and the use of
assumplions in these financial statements have been disclosed in note 2.10.1. Accounting estimates could change from
period to period. Actual results could differ from those estimates, Appropriate changes in estimales are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflecied
it the fnancial statements in the period in which changes are made and, il material, their effecks are discloged in the

Critical accaunting judgements and gstimates

a. Property, plant and equipment
The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful
life and the expected residual value at the end of its life, The nseful lives and residual values of Company's assels are
determined by management at the time the asset is acquired and reviewed peiodically, including at each financial
year end. The lives are hased on historicat experience with shmilar assets as well as anticipation of future events,
which may impact their life, such as changes in technology.




GLAMOROUS PROPERTIES PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2021,

4
Equity Share Capital i Retained Earnings Tolal
Ralance at 1st Apri}, 2019 12,580,000 25,899,011 38,399,011
Total Comprehensive Income for the Year (621,320) {621,320)
Balance at 31st Mareh, 2020 12,500,000 25,277,691 37,777,691
Total Comprehensive Income for the Year ] . {330914) (330,914
Balance at 31st March, 2021 12,500,000 24,946,777 37,446,777

The accompanying notes are an integral part of the financlal statements
As per our report on even date attached

For GOPALAKRISHNANM & CO
CHARTERTERD ACCOUNTANTS For GLAMOROUS PROPERTIES PIUV}\'!'FE LINITID
Firm Registeration Number:103303W '
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Vivek Tdlwar ‘Rushank Shah
PIRECTOR DIRECTOR
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Membership Number 40675,

Place : Mumbai : /
Bate: 28th May, 2021 et

UDIN Z1040675AAAAHCO292 '




9L6'8¥8'6 - ZZEEO8OT ZZE'E£08'0T - - B TZ0Z Y- e 1STE e s2 unowe Surisie
. : - . - - L20% IR ISTE 1e aueieg
T - - - - assuadxa vonenardag
- . . . - - s1388¢ Jo [esedsip ve paeunugy
. - - - - 0Z0Z '11ady 15T 1% 3oue[eg
nopepsadap paremniyy
BE6'BYRE - ZZEEORDL ZzE'E08°01 - - - , 1202 'Uaael ISTE 1E soujeg
- ozS29t) (02572911) - - - sesodstg
- . o.o.oﬁ.wh” L DO0PeL - M suonippy
SEG'RTES 268'98T1L - - - Q2o dy 18T 1o aoureg
1502 PATISIP 201507
SRS SAoIaE]

wawmdnhg asyio answdinby 33450 wamdinbg angoe R poe smindmoy
956’8786 Z6R9BITT ~ - - 0207 PR ISTE 38 57 unomye furlne)
- - LSTT BLE'ST +0H'6E DE0F AR 1STE v aduvjey
- T N . B asuadxe nonupaidag
- - - - - $3A557 10 resodsip U0 PRIy
. - L5T°T PLEGE FOEHE 6107 “Tdy asT 1z axunieg
uonenaltdap patemwnsoy
vEe'Bba’e T ope'eras LTVFST L Zee'eatiy L8T'T £LEST F08'6E 0207 YSIER ITE 16 adueieg
RS R B {000'BELTS S (000 LT . - g ) sesodsig
R - QO0'E6B'S TOODUEsRT - - : SLONIPRY
9£6'848'6 IEGRLA'G LZP'60XDT ZER'THODE 517 bLEST HOR'SE btoz prdy ST 12 mouejeg
1503 PATIAP 10 1507

S i T S MIXLE sdoider
CqEOL ssasderg a1qems Reai AN WG] wawdmbyg 3430 pue aanruang pue staindwoy

seodoad-ui-yros fendes 3 wswdinky pue ue g Aasdoad £ % £ 50N

TI0%

THOBYIE IS AHONT GOTHAd FHEL 0T SINTRIALYLS T IINYNID GHL O STEDN

QAL ALVALEA SHLATdOHd SOOHOKRYTD




GLAMOROUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2621

Note 5. Inventories
Finished Goods
Total

Note 6. Trade Receivables
Others

- Considered good

Total

Note 7, Cash and Cash Equivalents
Cash on Hand
Balances with banks:
- On current accounts
Total

Note 8. Other bank balances
Deposites with maturity of more then three months
Total

Note 9. Loans
Loans & Advances to related parties
Total

Note 10, Other Current Assets
Advance Income Tax
Total

L

As at Asal

31st March, 2021 31st March, 2020
L4 k4

340,000 510,547
340,000 510,547
504,048 540,161
504,048 544,161
7711 19,409
472,63 42163
480,342 61,571
1,300,000 1,300,000
1,300,000 1,300,000
27,051,591 27058591
27,051,591 27,061,591
27,125 30,047
27,125 30,047

(i

AN




GLAMOROUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERICGE ENDED 3 LST MARCI, 2021

Azat Asat
31st March, 2021 31st March, 2020
L4 k4
Nate 1. Equity share copital
Authorised Share Capital:
20,00.000 {As at 31st March, 2020: 20,00,000) Equity Shares of * 10/- each
. 20,000,800 20,000,800
ssued and subscribed capital comprises:
12,50,000 {As at 31st March, 2620: 12,50,000) Equity Shares of 18/ each
12,541,004 12,500,000
12,500,000 12,500,400
Foainaetes:
{i} Reconciliation of thee pumber of Equity shares outstanding al the beginning and at the end of the year.
Number of shares Share Capltal
{in")
Ralasce at 35k March, 2019 - 1,250,000 12,500,000

Add : Issued during the year

L.ess : Bought back during the year
Balance at 31st March, 2020 1,250,080 12,500,000

Addd s Issued during the year E .

Less : Bought back during the year N .
Balance al 31st March, 2021 1,250,000 12,500,000

{H3 Delails of shares held by each shareholders holding more than 5% shayes
31st March, 2021 31st March, 2020
Noofshares % boldingof Noofshares held % holding of this
held this class of class of shares
shares

Fully paid equity shares :

Nitvo Raaibies frivate Limnited 937,500 75.40% 937,500 75009
Falgeni V, Shah 156,250 12.50% 156,250 12,500
Kumat . Shah 156,250 12.50% 156,250 12.50%
Total 1,250,000 106,00% 1,250,800 100.60%

{ili) Egquity shares held by its Imldiné, company or its ultimate holding company subsidiaries or associates of the holding company or the altimate
holding company:

315t March, 2021 3ist March, 2020
Holding Company
Niteo Realties Private Limited 537,500 937,500
ol 937,500 937,500

{iv} Terms £ ciphts altachied to Eguoity Shares:

The company has a single elasy of equity shares having a par value of " 10/- per share, Each hotder of equity share is entitled to one vole per share. The company
deibares and pays dividend 1 indian rupees, The dvidend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing annul
cottepal teeting,

by the event of fiquidation of company, the lotders of equity shares wilt be entitled to recelve remaining assets of the company, alter distribution of all
praforential amounts, The distribation will be In propertion to the number of equity shares held by the shareholders.
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Note 12, Other Equity
Securities Premiunt Account
Opening Balance

Add / (Less) :

Premium on account of shares alloted during the year

Balance at the end of the period

Balance in profit & Loss Account
Opening balance

(+} Net Profit/(Net Loss) For the current year

Closing Balance

Note 13. Long-Term Borrowings
Term Loans - from other parties
Tatal

Note 14, Trade Payables
Trade Payables
Total

Nate 15, Other Current Liabilities
Overdrawn balance as per books of accounts
Other payables

- Statutory dues

- Other Payable

Total

Note 16, Short-Term Provisions
Provision for income tax
Total

Asat As ut
31st March, 2021 31° March, 2020
T ¥
26,875,000 26,875,000
26,875,000 26,875,000
(1,597,309) (975049}
(330,914) (621,320)
(1,928,223) (1,597,309)
24,946,777 25,277,691
4,000,510 4,842,847
4,000,510 4,842,842
151,216
163 5,163
8,556,488 7,644,588
8,707,866 7,699,751
200,212 209463
200,212 209,463
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NOTES T0O THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2021

Year ended Year ended
3istMarch, 2021 31st March, 2020
T ?
Note 17. Revenue From Operations
Sale from operations:
Sale of Milk : 18,803,348 20,344,830
18,803,348 20,344,530
Other operating revenue :
Others 17,145 20,800
17,145 20,800
Total 18,820,493 20,365,630
Noete 18, Other income
Interest:
- Rank fixed deposits : 86,318 94,355
Total . 86,318 94,355
Note 19, Cost of Materials Consumed
hventory at the beginning of the year 510,547 422,371
Add: Purchases 15,479,755 19,080,332
15,590,302 19,502,703
Less: lnventory at the end of the year 340,000 510,547
Cattle feeds Consumed 15,650,302 18,992,156
Note 20. Depreciation Expenses
Depreciation an Property, plant & equipment - -
Total - -
Note 21, Other Expenses
Rent Rates and Taxes 2,413,119 1,206,227
Electricity Charges Office & Depot 1,011,540 811,530
Legal and Professional Fees - 34,280
Bad Debls 109,335 -
Miscellaneous Expenses 53,429 37,112
Taotal : 3,587,423 2,089,149

Foot Note:
Aunditor Remuneration (Included in the other expenses)
23,600

23,600

Audit Fees
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NGTE22
RELATED PARTIES DISCLOSURES
Related Party Transactions as per Accounting Statdard 18 (AS-18).

A. Holding Company ]
L. Nitco Limited {Ultimate {tolding Company)
2. Nitea Realties Private Limited {Holding Company)

B. Fellow Subsidlaries

1. Feel Better Housing Private Limited 6. Opera Properties PytLtd.

2. Meghdoot Properties Private Limited 7. Ferocity Properties Pyt Lud.

3. Rearing - Lion Properties Private Limfted 8. Maxwealth Propertics Pvt.td.
4. Quick-Solution Properties Private Limited 9. Niteo IT Parks Private Limited
5. Silver-Sky Real Estates Private Limited 10. Nitco Aviation Private Limited

C. Key Manageriai Personnel
1. Director - Mr. Vivek Talwar
2. Director - Mr. Milind Chandratkant Khadilakar

D. Enterprises over which Key Managerial Personnel are able to exclecise significant influence.

1. Aileen Properties Private Limited 23. Niteo Consultants & Exports Pyt Lid,
2. Alpine Agro and Dalry Farms Private Limited 24, Niteo Exporis
3. Anandshree Bombay (Holding) Pvt.Ltd, Z5. Niteo Paints Pvtitd
4. Aqua-marine Properties Private Limited 26. Nitco Sales Corporation {Delhi}
5. Aurella Estates and Investimenis Private Limited 27, Nitco Terrazzo Tiles Pvi.Lid
6. Blue-Whale Properties Private Limited 28. Nitco Tiles
7. Brighton Properties Private Limited . 29. Nitco THes & Marble Industries {Andhra} Pvt.Ltd.
8. Cosmos Realtors PviLid, 30. Nitco Tiles Sales Corporation {Bombay}
9, Delictous Properties PviLid. 31. Norita Investments Pyt.Lid,
10, Eden Garden Builders PvtLid. 32, Northern India Tiles (Sales) Carporation
11, Ekalinga Properties Private Limited 33. Orchid Realtors Pvt.Ltd,
LZ. Enjoy Builders PvtLid 34. Prakalp Properties Pviltd.
13. Firstiife Propertfes Private Limited 35. Rangmandir Buitders Pvt.ltd,
14, Hunar Developers Private Limited 36. Rejoice Realty Private Limited
15, Kavivarya Properties Private Limited 37. Rhythm Real Estates Pvt.lad
16, Kshamta Properties Private Limited 38, Srrength Properties Pet Lud.
17. Lavender Propertics Pyt.led. 349, Stronghase Properties Private Lonited
18. Mabarashtra Marble Co. 40, Tanvish Properties Private Limited
19. Marytand Realtors Private Limited 41, Ushakiran Buitders Pvt.Lid
20. Melisma Finance and Trading Private Limited 42, Vivel Talwar (HUF)
21. Merine Realtors Pvt.Ltd. 43, Wellwin Properties Private Limited

22. Nitco Construction Materials PvelLrd.

E. Related Party Transaction for the year ended March 31 31st March, 2021 31st March, 2020
(4} (0

Holding Company : Niteo Realties Private Limited
Nature of Transactions
Framsacitonduring the year

Loans and Advances given/Repaid

Balances
Loans and Advances 272,061,591 A7.0581,591
Mixdmum Balance 27,051,5u1 27,651 541

C




GLAMORDUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315T MARCH, 2021

NOE'23'
Earning Per Share (EPS)
The followlng reflects the profit and share data used in the basic - 31stMarch, 2021 31stMarch, 2020

amh dilied carnmg per share

(Prafit/laoss) alter tax (3) (330,914} {621,320}
Nuraber of equity shares ontstanding at the end of the year (Nos) 1,250,000 1,250,000

Weighted aveage number of eguity shares outstanding

at the end of the year (Nos) * 1,250,000 1,250,000
Earning per equity share (Nominal Value of share of ¥ 10 /- each)
Basic {0.26} {0.50)
Drikuted {026} [0.500
NUOTE 24"

CONTINGENT LIABILITY
The company doss not have any contingent liability as certified by the management and relied upon by the auditor.
N{OTE 25!

A. Other expensess inchudes Auditors remuneration for the current year Rs,23,600/-.

b, Previous year figures have been regrouped / reclassified wherever necessary to make them comparable with current year figures.

As per our report on even date attached

For GOPALAKRISHNAN M & €0
Chartered Accountants
Iirm's Registeration Number:103303W

For GLAMOROUS PROPERTIES PRIVATE %JSMETI'I])
1

Gopalaksishnan M fopd 2 Viveatwar  Rushank Shah
DIRECTOR DIRECTOR

Proprietor

Membership Number 40675,
Place : Mumbal

Date: 2B8th May, 2021
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