GOPALAKRISHNAN M GOPALAKRISHNAN M & CO
B.COM., F.C.A CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members of
FEEL BETTER HOUSING PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audiled the accompanying financial statements of FEEL BETTER HOUSING PVT.
LTD. {the “Company™), which comprise the Balance Sheet as at March 31, 2022, and the Statement
of Profit and Loss (including other comprehensive income), the Cash Flow Statement and the
Stalement of Changes in Equity for the year then ended, and a summary of significant aceounting,
policies and other explanatory information (the “financial statements™).

In our opinion and (o the best of our information and according to the explanations given to us, the
aloresaid [inancial stalements give the information required by the Companies Act, 2013 (the “Aet™)

in the manner so required and give a true and Fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companics (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS™), and other accounting principles generally accepied m

India, of the stale of allTairs of the Company as al March 31, 2022 and ils losscs, 1otal comprehensive b
income, its cash flows and the changes in equily [or the year ended on thal date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section [43(10) of the Act (SAs). Our responsibilitics under those Standards arc
further deseribed in the Auditors® Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance wilh the Code ol Ethics issued by the
Institule of Chartered Accountants of India ICAT) together with the cthical requirements that arc
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have [ullilled our olher ethical responsibililies in accordance with thesc
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate (o provide a basis for our audil opinion on the [inancial stalements,

Information Other than the Financial Statements and Auditors’ Report Thercon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Dircelors’ reporl, bul does nol include the [nancial
statements and our auditor’s report thereon. The Directors’ report is expected to be made available to
us atter the date of this auditor's report.

Cur opinion on the financial statements does not cover the other information and we do not and will

not express any form of assurance conclusion thereon, M

B-601, SAl LEELA, SHREE GANESH C.H.5. LTD., NEAR PILLAI COLLEGE, SECTOR 16, NEW PANVEL - 410206.
™ 22055858 - 22052903 @ 9820423901 - 9969398887. E-mail: gopi2903@yahoo.com



X

GOPALAKRISHNAN M GOPALAKRISHINAN M & CO
B.COM., F.C.A CHARTERED ACCOUNTANTS

In conncction with our audil of the financial statements, our responsibility is to read the other
information identificd above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audil or otherwise appears to be materially misstated.

When we read the Directors’ reporl, il we conclude that there is a material misstatement therein, we
arc required to communicale the matter to those charged with governance as required under SA 720
“T'he Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial Statements

The Company’s Board of Dircetors is responsible for the matiers stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), cash flows and
changes in equity of the Company in accordance wilh the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and  other irregularities; selection and application of
appropriale accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial conirols, that
were operating elTectively for ensuring the accuracy and completeness of (he accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for asscssing the Company’s ability
to continue as a going concert, disclosing, as applicable, matlers related to going concern and using
the poing concern basis of accounting unless management either intends to liquidate the Company or
to cease operalions, or has no realistic allernative but to do so.

Those Board of Dircctors are also responsible for overseeing the Company’'s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are lo obtain reasonable assurance about whether the financial slatements as a whole
are free from material misstatement, whether due (o fraud or error, and to issue an auditors® report that
includes our opinion. Reasonable assurance is a high level of assurance, but is nol a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise [rom fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ol users taken on
the basis of these financial statcments,

As part of an audit in accordance with SAs, we exercisc professional judgment and maintain
professional skeplicism throughout the audit. We also:

¢ [dentify and assess the risks of material misstalement of the financial statements, whether due
to fraud or error, design and perform audil procedures responsive Lo those risks, and obtain
audit evidence that is suflTicient and appropriate to provide a basis for our opinion. The risk of
not detecting a malcrial misstatement resulling from fraud is higher than for onc resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal contraol.
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e  Obtain an understanding of internal financial control relevant to the audit in order to design
audil procedures that are appropriate in the circumstances. Under scetion 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal [inancial controls system in place and the operating effectiveness ol such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimales and rclated disclosures made by the management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audil evidence obtained, whether a malcrial uncertainty exists
related to events or condilions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainly exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statemenls
or, if such disclosures arc inadequate, to modify our opinion. Our conclusions arc based on
the audil evidence obtained up to the dale of our auditors” report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the cconomic decisions of a rcasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluale
the effect of any identilicd misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planncd
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide thuse charged with governance with a statement that we have complicd with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulaiory Requirements
1. As required by Section 143(3) of the Act, based on our audil, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

(b) In our opinion, proper books of aceount as required by law rclating to preparation ol the
financial stalements have been kept by the Company so far as il appears from our
cxamination of those boolks.

(¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and Statement of Changes in Equily dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS speeified under

Scction 133 of the Act. M
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(¢)  On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the direclors is disqualitied as on March
31, 2022 [rom being appointed as a director in lerms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separale Report in
“Annexure A7, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(z)  With respect to the other matlers (o be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the Company has not paid
any remuneration (o ils dircelors,

(h)  With respect to the other matters Lo be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according Lo the explanations given to us:

i. The Company docs not have any pending litigations that impacts its financial
position;

ii.  the Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losscs, it any, on long-term contracts
including derivative contracts;

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
iv.  The management has represented that no funds have been advanced or loaned or

invested (cither from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or enlilies, including foreign
entities (“Intermediarics™), with the understanding, whether recorded in writing or
olherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identificd in any manner whatsoever by or on hehalt of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneliciarics. Based on reasonable audil procedures adopted
by us, nothing has come to our notice that such representation contains any material
misslalemnent.

v.  The management has represented that no funds have been received by (he Company
from any persons or cntitics, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in wriling or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entitics identified in
any manner whatsoever by or on behall of the TFunding Party (“Ullimate
Beneliciaries™) or provide any guaranlee, scourity or the like on behall of the
Ultimate Beneficiarics. Based on reasonable audit procedures adopted by us, nothing
has come (o our notice that such representation contains any material misstalement.

vi.  The company has not declared or paid any dividend during the year ended 3 1" March
2022,

Gt
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il As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in lerms of Scction 143(11) of the Acl, we give in “Anncxure B7 a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No, 103303W

O-O{wﬁ
Gopalakrishnan
Proprietor
{(Membership No. 40675)
Place: Mumbai
Date: 20/05/2022

UDIN: 220406354739 199
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Report on Internal Financial Controls Over Financial Reporting ANNEXURE “A"™ TO THE
INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporling under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over [inancial reporting of FEEL BETTER
HOUSING PRIVATE LIMITED (the “Company™) as at March 31, 2022 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for eslablishing and maintaining internal financial
contrals based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for cnsuring the
orderly and efficient conduct of its business, including adherence (o company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (the *Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under Scction 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform (he audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was cstablished
and maintained and if such controls operated elTectively in all material respects.

Our audit involves performing procedures to obtain audil evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal [inancial contrals over financial reporting included obtaining an understanding ol internal
financial controls over [inancial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operaling cifectiveness of internal conirol based on the assessed
risk. The procedures selected depend on the auditors” judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sullicient and appropriate lo provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

CMM‘J
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of [inancial reporting and the preparation of the
financial statements for external purposes in accordance wilh generally accepled accounting
principles. A company's internal financial control over linancial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accuralely and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary Lo permit preparation of financial statements in
accordance with generally accepied accounting principles, and that receipts and expenditurcs of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have 4 material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over [inancial reporting, including the
possibility of collusion or improper management override of conlrols, material misstatcments due to
error or fraud may occur and not be detected. Also, projections of any cvaluation of the mternal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial conirols system over financial
reporting and such internal financial controls over financial reporting were operating eflectively as at
March 31, 2022, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential componenis of internal control stated in the Guidance Note.

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accounlants

Firm Registration No. 103303W

cyaw"’

Gopalakrishnan M
Proprietor

(Mcmbership No. 40675)
Place: Mumbai

Date: 20/05/2022

UDIN: 226466 3.5A 332.5€ 24 2
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requiremenis’ of
our report of even date)

I'o the best of our information and according lo the explanations provided lo us by the
Company and the books of account and records examined by us in the normal course of audit,
we state that:

i.  The Company does not have any Property, Plant and Equipment and Inlangible Assets and hence
reporting under clause 3(i)(a), (b), (¢), (d) and (¢) of the Order is not applicable.

ii.

(a) The Inventory has been physically verificd during the year by the management. In our
opinion, the frequency of verification is reasonable. The coverage and procedures of physical
verification of inventories followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business. No malerial discrepancies
were noticed on physical verification.

(b)The Company has nol been sanctioned working capital limits in excess of T 5 crore, in
aggregate, at any poinis of time during the year, from banks or financial institutions on the
hasis of security of current assets and hence reporting under clause 3(ii)(h) of the Order is not
applicable.

1i.

(a) The Company has nol provided any loans or advances in the nature of loans or stood
ouarantee, or provided security lo any other entity during the year, and henee reporting under
clause 3(iii)(a) of the Order is not applicable.

(b)The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entily during the year, and hence reporling under
clause 3(iii)(h) of the Order is not applicable.

(¢) The company does not have any loans and advances in the nature of loans and hence reporting
under clause 3(iii)(e), (d), (¢) and (f) of the Order is not applicable

iv.  During the year, the company has not entered into any transactions covered under provisions of
Section 185 and 186 of the Companies Act, 2013,

v.  According to the information and explanations given to us, the Company has nol accepted any
deposit during the year and hence reporting under clause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has not been specified by the Cenlral Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried oul by the
Company. Hence, reporting under clanse 3(vi) of the Order is not applicable to the Company.

vii.  According to the information and explanations given to us, in respect of statutory dues:

(a)  The Company has been rcgular in deposiling undisputed statutory dues, including
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales Tax, Service Tax, Customs Duty, [xcise Dutly, Value Added Tax, ccss and other
material statutory dues applicable to it to the appropriate authorities. There were no
undisputed amount payable in respect of the aforesaid dues in arrears as al 3 I March,
2022 for a period of more than six months from the date of becoming payable.

Cl,d)\/\
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(b)  There are no dues of Income-tax, Goods and Secrvice Tax, Sales Tax, Service Tax,
Customs Duty, Excise Duly and Value Added Tax which have been not deposited on
account of dispule.

viii.  There were no transactions relating to previously unrecorded income thal have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).
.

() The Company has not defaulled in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The Company has not been declared willul defaulter by any bank or [inancial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and henee, reporting under clause 3(ix)(c) of the Order is
not applicable.

(d)On an overall examination of the financial stalements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e)On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any enlity or person on account of or lo meet the obligations of its
subsidiaries.

(1) The Company has not raised any loans during the year on the pledge of sceurities held in its
subsidiaries, joint venlures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the ycar and hence reporting under clause 3(x)(a) of the
Order is not applicable.
(b) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause 3(x)(b) of
Order is not applicable.

xi.

(a) To the best of our knowledge and according to the information and explanations given 1o us,
no fraud by the Company and no fraud on the Company has been noticed or reported during
the year.

(h)No report under sub-scetion (12) of section 143 of the Companies Act has been [filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) As represented (o us by the management, there are no whistle blower complaints reccived by
the Company during the year.

xii.  The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

xiii.  In our opinion and according to the information and explanations given (o us, the Company is in
compliance with section 188 of the Companies Act, 2013, where applicable, for all transactions
with the related parlics and the details of related parly transactions have been disclosed in the

VA
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(inancial statements as required by the applicable accounting standards. Provisions of Section 177
of the Companies Act, 2013 are not applicable Lo the company.

Ky,
(a)In our opinion and based on our examination, the company does not have an inlernal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013. '
(b)The company did not have an internal audit system for the period under audil.

xv.  In our opinion and according to the information and explanations given (o us, during the year the
Company has not entered into any non-cash transactions with its directors or persons conneeled
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company.

AV,

(a)In our opinion, the Company is not required to be registered under seetion 45-1 of the Reserve
Bank of India Aci, 1934 and hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is
nol applicable.

(b)In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicahle.

xvii.  The Company has incurred cash losses during the financial year amounting to Rs 14,809 covered
by our audit and Rs 7,789 in the immediately preceding financial year,

xviii.  There has been no resignation of the statutory auditors of the Company during the year.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of [inancial assets and
payment of financial liabilities, other information accompanying the [inancial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporling the assumptions, nothing has come to our attention, which causes us to
belicve that any material uncerlainty cxists as on the date of the audit report indicating thal
Company is not capable of meeting its liabilities existing at the date of balance sheel as and when
they fall due within a period of one year [rom the balance sheet date. We, however, state that this
is not an assurance as to the [ulure viability of the Company. We further state that our reporting is
hased on the facts up (o the date of the audit reporl and we neither give any guaraniee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(b
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xx.  In our opinion, section 135 of the Companies Act, 2013 is not applicable to the company and
hence reporting under clause 3(xx)(a) and (b) of the Order is not applicable

For and on behalf of
Gopalakrishonan M and Co,
Chartered Accountants

Firm Registration No, [03303W

Cot

Guopalakrishnan M
Proprietor

(Membership Mo, 40675)
Place: Mumbai

Date: 20/05/2022

UDIN: 22040£35AIT25€ 29 4%
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Feel Better Housing Private Limited
Balance Sheet as at 31t March, 2022

Particulars

Maole Mo,

31/03/2022

31032021

A ASSETS

] Mon-current assets
(a) Property, Plant & Fouipment
(b} Capltal work-in-progress
=] Intangible assels
[d} Financial assats
Inwestments in subsidiaries
Other Financial Assels
Orher Non-Current Assels

{1
2

e

Total Non-Current Assets

2 Current Assets
[z}
[h] Inventories - Real Eslate
[r} Financial assets

{1) Current investrnents

%] Trade receivables

(3] Cash and cash equivalents

4] Loans

[5] Orther Financial gssets

Other currenl assels

Imventories

{d)

4,51,05, 958,00

1,50,348.00

A,51,05,958.00

1,51,597.00

Total Current Assets

4,52,56,906.00

4,52,57,555.00

TOTAL - Assets

4,52,56,506.00

4,52,57,555.00

B EQUITY AND LIABILITIES

I  Shareholders’ funds
{a) Fryuity Share capital
(b} Share Warrants
Share capital Suspanse

{4 (Ither Equity

1,00,000.00

(1,90,222.00)

1,00,000.00

[1,75,412.00]

Sub-total Eguity

~ |90,222.00)

{75,413.00]

2 Share application money pending allotment

Il MNon-current liabilities

{a]
(1)
B
ic)
[d]

Financial liahilities
Long-term borrowings

Long- Lerm provislons
Deferred tax liabilities [Mat)
Other non-current liakililics

Sub-total Non-Current Liahilities

Il Current liabilities

(a) Hnanclal liabilities

(1} Short-term borrowings
12} Trade payables

(3 Other financial liabilitles
b} Oher current llabilities
4] Shnrt-term provisions

wm o

B, MO0

4,52,60,928.00

72,040.00

4,52, 60,928.00

Sub-total Current Liabilities

4,53,47,128.00

4,53,32,968.00

TOTAL - Eqquity & Liabllities

4,52,56,506,00

4,52,57,555.00

As per our report on even date attached
For GOPALAKRISHNAN M & CO
Chartered Accountants

Firm's Registeration Number:103303W

anal‘g‘m}a: M

Proprietor

Membership Number £0675.
Place : Mumbai

Date : 200572022

LDIN: 99 & Lp¢ FSATIZIE 2Ty

For F

Ivek Talwar
(Director)
Din:N0a43180

| BetterHousing Private Limited

iﬁ_f _HJ_ e r'l- [ .

Dreepak Thengal

(Director)
D01 106740



Feel Better Houslng Private Limited

Particulars Note Mo, 31je3/z022

A0 2021

Revenue From Operations

Sale of products -
Less: Salos Tax

ther oparating reveanues - e
Met Sales %

CUher income =

Total Revenue {1+ 1) = o

Expenses:

Cosl af materials consumed -

Purchases ot Stock-in-Trade

Changes ininvenlories of finkshed
gonds waork-in- progress and Stock-in- -

lrade

Excise Duty

Employer benelils expense . -
Finance cnsts

Depreciation and amortization expense

Crther expenses 4 14,809.00

7, FHEL0

Total Expenses ) 14, B04.00

VI

Wil
Viil.

Xi
bl
Rl

XV

vl

7,7E9.00

{14,800.00)

Profit before exceptional and (14, R0d.00)
extraordinary itermns and tax (1-1v]
Exceptional items (Relor Mote Na. 27)
Profit before extraordinary items and
tax |V - V)

Extraordinary Hems

Profit before tax (Vil- Vil {14,800.00}

{14,809.00}

Tax expense:;
[1) Current tax -
[2) Deferred Lax

Profit {Loss) for the period fram
continuing aperations [VI-VIN]
Profilf{loss) from discontinuing operations

Tax exwpense of discontinuing operations 2
Profit/[loss) frem Discontinuing
cperations [after tae) (KI-XI1}

Profit [Loss] for the period (X1 + XIV) {14, 809.00)
Other Comprehensive Income =
Total Comprehensive Income for the
periodfyear

Earnings per equity share:

(1) Basic {1.18)
(2] Giluted {1.48)

[14,809.00)

{14,805.00)

[7,789.00)

{7,785.00)

{7,789.00)

[7,789.00]

(7,785.00]

{7,789.00)

[7,789.00]

.78
(0.78)

As per our report on even date attached Far Feef Better Housing Private Lirnited

Far GOPALAKRISHMAN M & CO

Chartered Accountants

Flrm's Registeration Number: 103303W

Gopalakfistnan M
Proprietar

X

Vivek Talwar
(Dirockord
Din: 0043160

Membership Number 40675,

Flace : Mumbai

Date: 2 olod |20z
UDIN: 29040 FSATTZTICE 2399

= pl

Decpak Thengal
(Dlrector)
01106740
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Feel Beller Housing Private Limited

Partleulars

Nole No.

1032027

A3 20EL

Inventories - Real Estate
Inventory - Land

4,51,05,957.66

4,51,05,957 66

4,51,05,55 165
4,51,05,957.66

Caszh and Cash Equivalents
Punjak: Matianal Bank

1,51,597.00

State Bank ot India-CA 330822028590 1,5%0,948.00
1,50,948.00 1,51,597.00
310372022 31,03/2021
Sharehalders’ funds 31f03/2022 2108/ 2021
Couily Share capital
Authorlsed
10000 Equity shares of Rs, 10/- each 1,00,000.00 1,00,000.00
1,00,000,00 1,00,000,00
Issued and Subscribed
10000 Equity shares of Ry, 10 vach fully paid up 1,00,000.00 1,00, 000000
{Hrevinus year 10000 Equity shares of
Rz, 10/- each fully paid up.) B
1,00,000.00 ~1,00,000.00

Mote:

Details of shareholders holding mere that 53 of issued share capital of the company.
100,000 Equity Shares (Previous year 10,000 Fquity Shares) are held by Nitco Realties Frivale Limited, the halding

COMmpany.

The reconclllation of number of shares outstanding is as below:

Equity shares at the beginning of the year 10,000.00 10,000,000
Charige during the year ) - L
Eguity shares at the end of the year 10,000.00 10,000.00

Balance in profit & Loss Account
Opening balance

(1,75,412.03}

[1,67,675.93]

{4} Met Profitf{Met Loss) For the current year [14,809.00) {7, 7R9.00)

1+) Transler Trom Resendes - -

- Broposed Dividends o

-} Interim Dividerds

[-) Tramslor Lo Reserves -

Closing Balance (1,90,221.93) [1,75,412.93)
- [1,90,221.593) [1,75,412.93)

Mon-Current Liabilities

Trade Payables

Trade Payables

Mitew Limited 56, 6A0.00 Sh, b0

Gopalakrishnan b & Co. 15,340.00 11,800.00

Kunal Suresh Gaikwad 3,600.00 3, RO0.00

Central Depository Services (India) Limited 5,800.00

LIME INTIME INCHA PVT LTE 4,720.00

] H6,200.00 72,080.00

Long-Term Barrowings

Term Loans - from Related Parties

Mitco Realties P.Ltd, 4,50,35,928.00 4,50,35,928.00

Terrn Loans - [ram olher partles
Enjery Builders Byt Ltd

250001000

2,25,000.00

N 4,52,60,928.00 4,52,60,928.00
Administralive Expenses
Rent Hates and Taxes 5, 50000 3,600.00
Bank Charges 4,720.00 B49.0x]
Demal Charges B45.00 -
audlr Fres ERTN 3,510,000
Hire Charges
Travelling and Conveyance Exp -
Miscellanenus Fupenses -

~ 14,809.00 7,789.00




Fuel Baller Housing Private Limited

Ca Sh FICIW Statement rorme year endad HlIE.']an:h i)

[Amount in Rupees)

Year ended 31 March | Year ended 31 March 2021
2022

A, CASH LW T ROR OFERATING ACTIVITIES

Met Profit before tax 14,804 -7,780
| Adjusted for :
| Depreciation B armortisalion expensse - -
| Finance costs 4,720 [
l Operating Profit before Working Capltal Changes - 10,089 7,140
I Working copitol adiustaments:
| Adjustment for {increase)/decrease:
I [Increase)fdecrease ininventories -
1 {Increase)fdecrease in trade and other receivables =
] Increase/(decrease] in trade and cther payables 14,160 7,140
| Increase/{decrease) in provisions
| Cash Generated from Dperations 4,001
| Taxes paid [net of refunds) =
| Met Cash from operating actlvities 4,011
B, CASH FLOW FRROM INVESTING ACTIVITIES
| Change In Purchase of Property, plant £ 3
| Mat Cash used in Invasting Activities -
|l . CASH FLOW FROM FINANCING ACTIVITITS
I Finance costs -8,420 -GAT
I MNet Cash flow from in Financing Actlvities -, ¥ 20 ]
| =
INn_-'L increase in Cash and Cash Equivalents [A1BaC) - -64Y9

151,597 1,5%%,24A

l{,a:.h anid Cash Equivalents at the beainning of the year

1£ash and Cash Equlvalents at the end of the year

| £0dY € ¢ aremeF

1,51,597

The above Cash Flow Stalement showld be read in conjunction with the accompamying noles
In terms of our report of even date annexed

For GOPALAKRISHMAN 0 & 00,

Firm's Registration Mumber:103303W

Gopalakrishilan

Proprietor

Mermbership Mumbers 40675
PMlace : Murnbai

Dated: G olof|2022

UoiN: 929 oo ISATIZTEL F49

For and on behalf of the Board
X (/\

vk Talwar
(Director)
DHim: 00043180

=gl

Deepak Thengal
{Director)
Din:01106740



SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION
Feel Better Housing Pvl. Lid. (the ‘company’) is a private limited company based
in India. The company is engaged into all types ol construction and developrent
worle such as culverts, dams, bridge, water tanks, amusemeni  park, canals elc.
Company also engaged in purchase or deal in all types of immovable properties
[or development and / or [or resale as well.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
1.1. Basis of preparation and compliance with Ind AS

a. The financlal statemenis of the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) nolified under the
Companies (Indian Accounting Slandards) Rules, 2016 and  the  Companies
(Indian Accounting Standards) (Amendment) Rules, 2017. For all periods up to
and Including lhe year ended 31 March 2017, the Company prepared its
financial statemenls in accordance wilh Indian GAAP including accounting
standards notified under section 133 of the Companies Acl 2013, read
logether with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian
GAAT). These financial slalements for the vear ended 31 March 2018 are the
firsl being prepared in accordance with Ind AS. The date of transition lo Ind
AS is 1 April 2016.

b. The Company maintains accounts on accrual basis lollowing the historical
cosl convention, except for cerlain financlal instrumenis that are measured al
fair value in accordance with Ind AS. The carrying value ol all the items of
properly, plant and equipment and investment properly as on date ol
transition is considered as the deemed cost. Fair value measurcments under
Ind AS are calegorized as below based on lhe degree to which (he inputs to the
fair value measuremenis are observable and the significance of the inputs to
the falr value measuremaoent in 1ts entirely:

. Level 1 inpuls arc quoted prices (unadjusted) in active markets for
identical assels or liabilitics that the company can access at measurement
date;

H Level 2 inpuls are inputs, other than quoted prices included in level
1, that are observable lor the asset or liabilily, cither directly or indirectly;
arud

= Level 3 inpuls are unobservable inputs for the valualiom of

assels/liabilities
¢. The company's presenlalion and functional currency is Indian rupees. All

amounts in these financial slalements, except per share amounts and unless
as stated olherwise, have been rounded ofl to nearest one rupee.

d. Al assels and labilities have been classified as current or non-current as
per the Company’s normal operating cycle and other crileria as sct out under
Ind AS and in the Schedule I to the Acl. Based on the nalure of the services
and their realization In cash and cash ecquivalents, lhe Company has
ascertalned its operaling cycle as twelve months for the purpose of current or
non-current classilicalion of assets and liabililics,

M_



Going Concern

The managemenl considers it appropriate to prepare ils lInancial stalements on a
golng concern basis,

Usc of Estimates

The preparation of financial sialements in conformity with Ind AS requires that the
management of the company makes cslimates and assumptions thal alfecl Lhe
reported amounts of income and expenses ol the period, the reported balances ol
asscls and liabllities and the disclosures relaling io contingent liabilities as of the
dale ol the financial statements. The estimales and underlying assumptions are
reviewed on an ongoing basls. Revisions lo accounling estimales include useful
lives of property, plant and equipment, Intangible assels, allewance for doubtful
debts/advances, [ulure obligations in respect of retirement benefil plans, lair value
measurement elc, dillerence, il any, between the actual resulls and eslimates is
recognised in the period in which the results are known.

1.2. Significant accounting policies
a. Property, Plant and Equipment (PPE)

PPE is recognlsed when it is probable lhal [uture ceonomic benefits associated
wilh the item will flow to the company and the cost of the item can be measured
reliably, PPE is stated at original cost nel of lax/duly credits availed, if any, less
accumulaled depreciation and cumulative impairment, il any, Property, plant
and equipment acquired on hire purchase basis are recognized at their cash
values. All identifiable costs incurred up to the assel pul o ils intended use are
capitalized. Cosls  include  purchase price (including non-refundable
taxes/duties) and borrowing costs for the assets that necessarily lake a
substantial period ol lime Lo gel ready for its intended use,

PPE not ready for the intended use on ihe date of the Balance Sheel are
dizcloscd as “capital worle-in-progress",

Intangible Assets are stated at lhe cosl ol acquisitions less accumulated
amorlizalion, In case of an Internally generaled asseis cost includes all directly
allocable expenditures. Cost associlated with mainlaining soliware programs are
recognized as an cxpense as Incurred. Developmenl cosls are recognized as
intangible assels when the;

B The technical l[easibilily of completing the intangible assel so Lhal
ihe assct will be available for use or sale

] Its intention to complete and ils abilily and intenfion to use or sell

the assel
M How the assel will generale future coconomic benefits
1 The availability of resources 1o complete the asset

| The ability to measure reliably the expenditure during
developrnent

Depreciation is now provided on straight line basis on economic uselul lives of
the assets. Further the remaining uscful life has also been revised whenever
appropriate based on lhe evalualion, Depreciation on addition to/deduclions
from, owned assets is calculaled pro rata o the perlod of use. The aggregadle
depreciation provided as per the requirement of Part C of Schedule II_to
Companics Act 2013, Assets costing up lo Rs. 5,000/~ are fully depreclated inty -
Lhe year of purchase.




The uselful lives of Lthe major assets from the year ol capilalisalion of the assets/
rates of deprecialion are eslimalced as follows:

Class of assets Basis | Useful life/ rate of
depreciation
Buildings olher (han factory | SLM B0 years
building
Faclory building SLM 30 years
Plant and machineries SLM 15 - 25 years
Ollice equipmerni SLM D years
Office equipment — mobile 5LM 2 years
Compulers and related assets SLM 3 - 6 years
Electrical installations S 10 years
Furnilure and fistures SLM 10 yeurs
Motor vehicles S 4 years
Windmills SLM 22 yeurs
Computer soltware S b years
Boal SLM 13 years

The property, plant and equipmenl acquircd under finance leases is deprecialed
over the asset's useful life or over the shorter of the asset's useful life and the
lease term If there is no reasonable ceriainiy that the Company will oblain
ownership at the end of the lease term.

The usclul lives have been determined based on lechnical cvaluation done by
management, The residual values are not more than 5% of the orlginal cost of
the assel. The assci’s residual values and useful lives are reviewed and adjusted
it appropriale al the end of cach reporting period. An assel’s carrying amount 1s
written down immedialcly to its recoverable amount if the assel’s carrying
amount is greater than ils estimated recoverable amount,

(iains and losses on disposals are determined by comparing proceeds with
carrying amount. These are included in profit and loss with other gains/(losses)

b. Leases

Where the Company as a lessor leases assets under [inance leases, such
amounts are recognised as receivables at an amount equal Lo lhe nel investment.
in the lease and the finance income is recognised based on a constanl rale of
return on the outstanding nel inveslmentl. Asscis leased by the Company in ils
capacily as a lessee, where substantially all the risks and rewards of ownership
vesl in the Company are classified as finance leases. Such leascs are capltalised
at (he inceplion of the lease at the lower of the [adr value and the present value of
the minimum lease payments and a Hability is crealed [or an cquivalent amount.
Lach lease renlal paid is allocated between the lability and (he inlerest cost so
as to obtain a conslani periodic rate of Interest on the oulslanding liability for
each year.

Lease arrangements where the risks and rewards incidental to ownership of an
assel subsiantially vest with the lessor are recognised as operating leases. Lease
rentals on assels under operating leases are recognised in the Slaternent of Profit

and Loss on a straighl-line basis over the lease term.



C. Inventories

Inventories are valued al the lower of cost and net realisable value aller providing
or ohsolescence If any. Cosl is compuled on a weighted average basis, The nel
realisable value is the estimaled selling price in the ordinary course ol husiness
less [he estimaled costs of completion and eslimaled costs necessary to make
the sale, Finished goods and work-in-progress include all costs of purchases,
conversion cosls and other costs incurred in bringing the inventories to their
present location and condilion, Inventorles are valued on the [ollowing hasis:

a) Stores and Spares - al moving weighted average basis.

b) Raw Materials - al moving weighicd average basis.

] Wark-in-Process - at estimaled cosl

d) Finished Goods - at lower of cosl or eslimaled realisable value.

g] Stock in trade - at moving weighled average basis or estimated realisable
value,

) Malerial in Transil - at cost

d. Impairment of non-financial assets

Non-financial assels olher than Inventories and non- curreni asscis held for sale
are reviewed al each Balance Sheet date to determine whelher there is any
indication of impalrment. If any such indication exlsts, or when annual
impairment testing for an asset is required, lhe company cstimates the asset's
recoverable amounl. The recoverable amount is higher of assel’s or Cash-
Generating Units (CGU) fair value less cosls of disposal and its value in use.
Recoverahle amount is determined for an individual assel, unless the asset does
not generate cash flows Lhal are largely independent of those [rom other asscis
or group of assets. When (he carrying amount of an asset or CGU exceeds ils
recoverable amount, the asset is considered impaired and s written down to its
recoverable amounl. Impairment losses of continuing operations, including
impairment on inventories, are recognised in the statement of profit and loss.

e. Revenue recognition

Revenue from sale of goods is recognised when all the significanl risks and
rewards of ownership in the goods are lransferred to the buyer as per Lthe lerms
ol the contract, the Company relains no effective control of the goods transferred
lo a degree usually associated with ownership and no slgnificant uncerlainly
exisls regarding the amount of the consideralivn lhal will be derived from the
sale ol goods, Sales are recognised net of lrade discounts, rcbhates, and sales
taxes (on goods manufactured and outsourced).

Sale of services is recognised in the accounting period in which (he service is
renderod,

Interest on investmenis is recognised on a time proporiion basis taking into
account the amounis invested and the rate of inleresl, Dividend income on
investments is recognised when the right to receive dividend is eslablished.

Otlher income is accounted for on accrual basis cxcept where the receipt of
income is uncertain in which case il is accounied for on receipt basis.

f. Foreign currency transactions

The Company's flnancial slalemenls are prescnted in Indian Bupee (INLR), which
is also the Company's functional and preseniation currency. Transactions in
loreign currencics are translated into funclional currency using the exchange
rale al the dates of the transactions. Foreign exchange gains and losses resulting

G



from the settlement of such (ransactions and from the translalion of monctary
assels and liabilities denominaled in forcign currencies at the year end exchange
rates are generally recognised in Prolil or loss,

Foreign exchanges differences regarded as adjusiments to borrowing cosls are
presented in the Stalement of Profit and Loss, wilhin linanee cost. All other
forelgn exchange gains and losses as presented in lhe Statement of Profit and
LLoss on a net basis wilhin olher gains/(losses).

Non-monectary items measured al [air value in a foreign currency are translated
using the exchange rates at the dale when the fair value is determined. The gain
or loss arising on translation of non monelary items measured at fair value is
treated in line with the recognition ol the gain or loss on the change in lair value
of the ilem (i.c., translation differences on ilems whose falr value gain or loss is
recognised in OCI or profit or loss are also recognised in OCI or profit or loss,
respectively), Non monelary items that are measured in lerms of historical cost
in a foreign currency, are translated using exchange rales on dates of initial
recognition.

g. Fair Value Measurement

The Company measures linancial instruments such as derivalives and cortain
invesiments, at falr value al each balance sheet date.

All asscts and liabilities for which [air value is measured or disclosed in the fina
neial sinlements are categorized within the

fair value hicrarchy, described as [ollows, based on the lowest level inpullhal is
signilicant to the falr value measurement as a whole:

o Level 1 —
Cuoted (unadjusted) market prices in aclive markels [or identical assets or liab
ilities

*  Level2—
Valuation techniques for which the lowest level inpul thal is significant to the fair
value measuremenl is dircetly or Indirectly observahle

*  Level 3 — Valuation techniques lor which the lowest level input thal is
significant Lo the [air value measurement is unobservable

IFor assets and liabililics that are recognized in [he halance sheet on a recurring b
asis, the Company delermines whethertransfers have oocurred between levelsint
he hicrarchy by re-assessing calegorization (based onthelowestlevelinpul that is
significant to the ladr value measurement as 1 whaole)
al the end of cach reporting period.

For the purposce of fair value disclosures, the Company has determined classes of
assets and linhiliticson the basis of the

nature, characleristics and risks of the asset  or liabilily and the level of the  fair
value hierarchy as explained above.

a. Financial instruments

A financial instrument is any contract that gives rise lo a financial asset of one
entity and a financial liability or cquity instrument of another entity.

{a) Financial assets

The Company classifics flnancial assels as subscquently measured al
amortized cosl, fair value through other comprehensive income or falr value

G



through profit or loss on the basis ol ils business model for managing the
financlal assets and the contractual cash flows characteristics of the financial
assel.

i. Initial recognition and measurement

Al financial assels are recognized initlally at fair value plus, in the case of
financlal assets not recorded al [air value through profit or loss, transaction
rosts that are attributable to the acquisition of the financial asset.

=N

Subsequent measurement

For purposcs of subsequent measurement [inancial assels are classifled In
below calegorics:

* Financial assets carried at amortised cost:

A linaneial asscl is subsequently measured al amorlised cost il il is
held wilhin a2 business model whose objective is to hold the assel in
order (o collecl coniractual cash flows and the contractual lerms ol
the financial assel give risc on specifled dates to cash flows Lhal are
solely payments of principal and inlcrest on the princlpal amount
outstanding.

* Financial assets at fair value through other comprehensive inco
me:

A financial asset is subsequently measured at fair value through other
comprehensive income if it is held wilhin 4 business  model whose
ohjective is achieved by both collecling contractual cash flows and
sclling flnancial assets and the conlractual terms  of the financial
assel give rise on specified dates to cash flows thal are solely paymoent
of principal and  inferest on the principal amounl oulstanding,
The Company has made an irrevocable election for  ils  inveslmenis
which are classilied as cquily instruments to present the subsequent
changes in [air value in olher comprehensive income based on ils
business model,

* Financial assets at fair value through profit or loss

A financial assel which is nol. classificd in any of the above calegories are
subsequently fair valued through profil or loss.

iii. Derecognition

A flnanclal asset is primarily derecognized when the rights to receive cash [
lows from the asset have expired or (he Company has iransferred its rights
Lo receive cash flows from the asset.

The company has accounted for its investmenl in subsidiarics, joint
venlures and assoclates at cost.

The Company assesses impairmenl based on expected credit losses(ECL)
model for measurement and recognition ol impairment loss, the
caleulation of which is based on historical data, on the linancial asscts
thatl are trade receivables or contract revenue receivables and all lease
receivables,
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(b)

The Company classifies all financlal liabilities as subsequenlly measured al am

Finanecial liabilities

orlized cosl, excepl lor linancial liabilitles at fair value through prolil or loss,

Such

liabililies, including  derivatives  that are liabilities, shall be

subsequenlly measured al Gir value,

1.

ii.

iii.

Initial recognition and measurement

Al financial liabililies are recognized initially at falr value and, in the cas
e of loans and borrowings and payables, net of

directly attributable lransaclion cosls, The Company’s financlalliabilitie
s include trade and other payables, loans and

borrowings including bank overdralis, and derivalive linancial instroam
cnis.

Subsequent measurement

The measurement of financial liabililies depends on their classification, as

doescribied below:

* Financial liabilities at amortised cost

Aller inilial recognilion, inleresi-bearing loans and borrowings are
subsequenlly measured al amoriized cost using the EIR method.
Gains and losses are recognized in profit or loss when the liabilities
are derecognized as well as (hrough the EIR amortization process.

Amortized coslis caleulaled by taking inlo account any discount or
premium on acquisition and lees or cosls thal are anintegral part of
the EIR. The EIR amortization is included aslinance costs in the state
ment of profit and loss.

* Financial liabilities at fair value through profit or loss

Financial liabilitics at fair value through profit or loss include linancia
Lliabilities held Tor trading and financial llabilities  designated upon
inilial recognition as at fir value through profit orloss. Financial liab
ilities ave classilied as held lor  trading  ifthey  arcincurred for
the purpose of repurchasing in lhe near lerm. This category also inel
udes derivative linancial instrumenis enlercd info by the Company
that are not designated as hedging inslrumenis in  hedge
relationships as defined by Ind AS 109, Separaled emboedded derivali

vies are alaoclassifled as held for trading unless  (hey  are designated
as elfective hedging instruments,

Gains or losscs on liabilitics held for trading are recognized in the

statemenl of profit and loss.

Derecognition

A financial liability is derecognized when the obligalion under the liab
ility is discharged or cancelled or expires. When an exisling financial
liahility is replaced by another from the same lenderon subslantially
diffzrent terms, or the terms of an exdsting linbilily are subslandially
modificd,such an cxchange or modification is treated as the
derecognilion of the original lability and the recognition of a new
liability. The dillerenee in the respective carrylng amounts  is

recognized in the stalemenl of profil and loss.



(e) Offsetting of financial instruments

FMinancial assels and linancial liabilities are offsel and the nel amount is rep
orted in the balance sheel il there is a currently eniforceable legal
right to offset the recognized amounts and therels an intention lo seille on a
net basis, to realize the assets and sellle the liabilities simultaneously.

(d) Derivative financial instruments

The Company uses derivative linancial instruments, such as forward currency
coniracis, interest rate swaps, [ull currency swaps and forward commaodily
conlracls il any, tohedgeits foreign currencyrisks, Interestrale
risks and cornmuodity price  risks, respectively.  Such derivative  financial
instruments are initially recognized at fair value on the date on which aderivativ
o contract isentered inlo and are subsequently remeasured al Lair value. Derivatl
ves are carried as financial asscts when the fairvalue is posilive and as
financial labilities when he [air value is negative.

Any gains or losscs arising from changes in Lhe air value of derivatives are lake
n directly lo slalerment of proflt and loss,

h. Employee Benefiis

i. Shori lerm employee benetfits
The undiscounted amount of short-term employee benefits expected to be
paid in exchange lor the services rendered by employees is recognised during
the period when the employce renders the services. Thesc benefits include
compensaled absences such as pald annual leave, and performance
incentives.,

Long term employee benelils
Compensated absences which arc not expected to occur within lwelve
months after the end of the period in which the employee renders the relaled
services arc recognised as a liabilily al the present value of the delined
beneflilt obligation determined acluarially by using Projected Unit Credil
Meihod al the balance sheet date.
iii. Post-employment benefit plan

Paymenls lo deflined contributlon retivement benelil plans arc recognized as an

expense when employees have rendered  the  service  enlilling  them  to

thecontribution.

The Company's conlribulion to the Provident Fund is remilled lo provident
[und authorities and are based on a fixed percentage of the eligible
employec’s salary and debited Lo Stalement of Profit and Loss.

The Company operates a delined benefit gratulty plan with approved
graluily fund, and contributions are made (o a scparately administered
approved graluily lund. Gratuity is a defined benefil obligation.

The cost of providing benefits under the defined benelil plan is determined
using the projecled unit credlt method.

Remeasuremnenls comprising of actuarial gains and losscs, the effect of the

asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan asscts (excluding amounts included
in net interest on the  nel defined benefit  liabllity), are  recognized
immediately in the balance sheel wilh a corresponding debitor credil Loy
relained ecarnings through other comprehensive income in  the period

in which they occur,



Liabilities regarding compensaled abscnees have been classified as
current/ non-current atthe present value ol the defined benefit obligation
al lhe balance sheel date as per  Acturial  valualion  report and
other benelils like graluily have been classilied as current,

i. Provisions and Contingencies

Provisions are recognized when there is a present obligation (legal or
constructive] as a result ol a pasl event, it is probable that an oulllow ol
resources embodying economic benefils will be required to settle the obligation
and a reliable estimate can be made of the amound of the obligation. Provisions
are reviewed al cach balance sheet date and are adjusied to reflect the current
besl eslimalce,

Il the effcet of the time value of money is malerial, provislons are discounted
using a current pre-tax rate that rellecls, when appropriate, the risks specific to
the liabilily. When discounting 1s used, the increase in lhe provision due to the
passage ol lme is reeognised as a flnance cost,

Conlingent liabillties are disclosed when Lhere is a possible obligation arising
from pasl cvents, the existence of which will be conflirmed only by the occurrence
or non-oceurrence of one or more uncertain [ulure evenis not wholly within the
control of the Company or a present obligation thal arises [rom past cvents
where il is eilher nol probable that an outflow of resources will be required to
settle or a reliable estimate of the amount cannot be made. Information on
contingent liability is disclosed in the Notes to the inancial Statemenls.

Contingent assels are nol recognised but disclosed when the inflow of economic

benefits is probable. However, when the realisation of Income is virtually cerlain,
then the related asset is no longer a conlingenl assei, but it is recognised as an

assel.

I Taxes on Income

Taxes on income Current tax is the amount of lax payable on taxable income for
the year delermnined in accordance with the applicable lax rales and provisions of
the Income Tax Acl, 1961 and other applicable tax laws. Minitmnum Alternate Tax
(MAT) paid in accordance with the tax laws, which gives fulure economic benefits
in the form of adjustment lo ulure income tax labllity, is considered as an assel
if there is convincing evidence thal the Company will pay normal income lax,
Accordingly, MAT is recognised as an assct in the Balance Sheel when il is
highly probable that future economic benelil associated with 1t will flow to the
Compary,

Deferred lax is recognised on differences between the carrying amounts of assets
and liabilities in lhe Balance sheet and the corresponding lax bases uscd in the
computation of laxable profit and are accounted for using lhe liability method.
Deferred tax liabililies are gencrally recognised for all laxable lemporary
differences, and deferred lax assels are generally recognized for all deductible
temporary differences, carry lorward tax losses and allowances to the exlenl thal
il is probable that future taxable profils will be avallable against which those
deductible temporary differences, carry lorward 1ax losses and allowances can be
ulilised. Deferred tax assets and liabililies are measurced at the applicable tax
rales, Delerred tax asscts and deferred tax liabililies are oll sel, and presented as
net. Currenl and deferred tax relating to items directly recognised in reserves are
recognised in reserves and not in the Statement of Profit and Loss. Further, the
company is paying laxes on the basis of deemed tonnage income lherelore no

Impact on deferred lax Nd‘{



k. Finance Costs

Borrowing costs include inleresl expense caleulated using the elleclive inlerest
method, filnance charges in respecl of asscls acquired on finance lease and
ecxchange differences arising on foreign currency borrowings to the extent they
are regarded as an adjustment to interesl costs,

Borrowing costs net of any Investment income [rom the lemporary investment of
relaled borrowings thal are attributable to lhe acquisilion, construction or
production of a qualifying assct are capitalised/invenloried as parl ol cost of
such assel Ll such lime Llhe asscl is ready for its intended use or sale. A
qualifying asset is an assel lhal necessarily requires a substantial period ol lime
to get ready for ils inlended use or sale, All other borrowlng costs are recognised
in profit or loss in the period in which (hey are incurred

1. Trade and other receivables / Payables

Balunces of sundry debtors, sundry creditors, loans and advances, deposits are
subjecl Lo confirmation and reconcillation. Accounts receivables are nel of
advances,

m. Earning per share

In determining lhe earnings por share, the Company considers lhe nel
profit/loss after tax and post lax elfect of any cxtraordinary/exceptional ilem is
shown separately. The number of shares considered in computing basic eannings
por share 1s the weighted average number of shares outstanding during the year.
The number of shares considered for compuling diluled earnings per share
compriscs the welghted average number of shares used lor deriving the basie
earnings per share and also the weighted average number of equity shares that
could have been issucd on the conversion of all dilulive polential equily shares
as may be applicable. The number of shares and polenlially dilulive coquily
shares are adjusted lor any siock splits and bonus shares issues.
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