GOPALAKRISHNAN M GOPALAKRISHNAN M & CO
B.COM., F.C.A CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPDRTI

To the Members of

Aileen Propertics Private Limited

Report on the Audit of the Financial Stalements
Opinion

We have audited the accompanying financial statements of  AILEEN PROPERTIES PRIVATE LIMITED
(the “Company™), which comprise the Balance Sheet as at March 31, 2022, and the Statement of
Protit and Loss (including other comprehensive income), the Cash Flow Statement and the Stalement
of Changes in Lquity for the year then ended, and a summary of significant accounting policies and
other explanatory information (the *financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid financial statements give the information required by the Companies Act, 2013 (the “Ael™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards preseribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (*Ind AS7), and other accounting principles generally accepled in
India, of the state of affairs of the Company as at March 31, 2022 and its losses, total comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the [inancial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditors’ Responsibility for the Audit of the Financial Statements scetion of
our reporl, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India 1CAI) together with the ethical requirements thal are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Finuncial Statemenis and Auditors® Report Thereon

The Company’s Board of Dircetors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the financial
statements and our auditor’s reporl thereon, The Dircelors” report is expected to be made available to

us aller the date ol this anditor's report,
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Our opinion on the [inancial statements does not cover the other information and we do not and will
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
informalion is materially inconsistent with the financial slalements or our knowledge obtained during
the course of our audil or olherwise appears to be materially misstated.

When we read the Directors” report, it we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance as required under SA 720
“The Auditor’s responsibilities Relating to Other Information’.

Managemen(’s Responsibility for the Financial Statemenis

The Company’s Board of Directors is responsible for the matters staled in section 134(5) of the Act
with respect to the preparation of these [inancial statements that give a true and fair view of the
[inancial position, financial performance (including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and applicalion of
appropriale accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant 1o the preparation and presentation of the standalone [mancial statement that give a true and
fair view and are fiee from material misstalement, whether due to fraud or error.

In preparing the financial statements, managemenl is responsible for assessing the Company’s ability
to continie as a going concern, disclosing, as applicable, matters relaled Lo going concern and using
lhe going concern basis of acconnting unless management either intends to liguidate the Company or
to cease operalions, or has no realistic alternative but to do so,

Those Board of Directors are also responsible [or overseeing the Company’s financial reporiing
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain rcasonable assurance about whether the financial statcments as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thal an
audit conducted in accordance with SAs will always detect a material misstatement when il exisis.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected (o influence the economic decisions of users taken on
Llhe basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statcments, whether due
to fraud or error, design and perform audil procedures responsive to those risks, and obiain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstalement resulting from fraud is higher than for one resulling
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from error, as [raud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

#  Obtain an understanding of internal financial control relevant to the audil in order to design
dudil procedures thal are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating cfTectiveness ol such controls,

o  Evaluale the approprialeness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw allenlion in our audilors® report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may canse the Company (o cease o continue as a going concern.

# EBvaluate the overall presentation, structure and content of the [inancial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presenlation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probahle that the cconomic decisions of a reasonably knowledgeable user of the
linaneial stalements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the financial statcments,

We communicate with those charged with governance regarding, among other matters, the planned
seope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control thal we idenlily during our audit,

We also provide those charged with governance with a statement that we have complicd with relevant
ethical requirements regarding independence, and lo communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related saleguards,

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 1413(3) of the Act, based on our audit, we report that

{a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and beliet were necessary for the purposes of our audil.

(b) In our opinion, proper books of account as required by law relating to preparation of the
[inancial statements have been kept by the Company so far as it appears from our
examination of those books,

() The Balance Sheet, the Statement of Profit and T.oss (including Other Comprehensive
Income), the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

@U”UJ
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() In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

(¢)  On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the direclors is disqualilied as on March
31, 2022 [rom being appoinled as a dircetor in terms of Seetion 164 (2} of the Act.

(f)  With respect to the adequacy of the internal linancial conlrols over linancial reporting ol the
Company and the operating effectiveness of such controls, refer to our separate Report in
*Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal [inancial controls over financial reporting,

(g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
the requiremenis of scetion 197(16) of the Act, as amended, in our opinion and to the hest of
our information and according to the explanations given to us, the Company has not paid
any remuneration to its directors.

(h)  With respect to the other matters to be included in the Auditors’ Report in accordance with
Faule 11 of the Companies (Audil and Audilors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations that impacts its financial
position:

ii.  the Company has made provision, as required under the applicable law or accounting
standards, for maierial foreseeable losses, if any. on  long-term  contracts
including derivative contracts,

iii.  There were no amounls which were required 1o be transferred 1o the Investor
Fduecation and Protection Fund by the Company.
iv.  ‘The management has represented thal no [unds have been advanced or loancd or

invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whalsoever by or on behall of the
Company (“Ullimale Beneliciaries™) or provide any guarantee, sccurity or the like on
hehalt of the Ultimate Beneficiaries. Based on reasonable audit procedures adopted
by us, nothing has come to our notice that such representalion contains any malerial
misslalementl.

v.  The management has represented that no funds have been received by the Company
from any persons or entities, including [oreign enlities (“Funding Partics™), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whalsoever by or on behall of the Tunding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries. Based on reasonable audil procedures adopled by us, nothing
has come to our notice that such representation contains any material misstatement.

vi.  The company has not declared or paid any dividend during the year ended 31¥ March

2022,
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% As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Governmenl in lerms of Section [43(11) of the Acl, we give in “Anncxure 37 a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For and on behalf of
Gopalakrishnan M and Co.
Charlered Accountants

Firm Registration No. 103303W

W

Gopalakrishnan M

Froprictor

{Membership No. 40675)

Place: Mumbai

Date: 20/05/2022

UDIN: 220 4p4T5A I 121G 20D
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Report on Internal Financial Controls Over Financial Reporting ANNEXURE “A™ TO THE
INDEPENDENT ATDITORS' REFPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
scction of our report of cven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
scction 3 of Section 143 of the Companics Act, 2013 (“the Act™)

We have audiled the internal financial controls over [nancial reporting of AILEEN PROPERTIES
PRIVATE LIMITED (ihc “Company™) as at March 31, 2022 in conjunction with our audit of the Ind
AS financial statements of the Company for the yvear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's managemenl is responsible [or eslablishing and mainlaining inlernal Onancial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Instituie of Chartered Accountants
of India (the “(Guidance MNote™). These responsibilities include the design, implementation and
maintenance ol adequate internal financial controls that were operating ellTectively for ensuring the
orderly and efficient conduet of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frands and errors, the accuracy and
compleleness of the accounting records, and the timely preparation ol reliable financial information,
as required under the Companies Act. 2013 (the “Act™).

Auditors’ Responsibility

Our responsibilily s lo express an opinion on the Company's inlernal (nancial conlrols over [inancial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
cxlent applicable 1o an awdit of internal financial conirols. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over lnancial reporling was eslablished
and maintained and it such controls operated ceffectively in all material respects.

Our audil involves performing procedures (o oblain audil evidence aboul the adequacy ol the inlernal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
[ingneial controls over linancial reporling, assessing the risk that a material weakness cxists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgement, including the assessment of the risks
ol material misstatement of the linancial statements, whether duc to fraud or error.

We believe that the audil evidence we have obtained, is sullicient and appropriate (o provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

(o’
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal [inancial control over financial reporting is a process designed to provide
rcasonable assurance regarding the reliability of financial reporting and the preparation of the
financial statements for external puwrposes in accordance with gencrally accepled accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the (ransactions and dispositions of the asscis of the company; (2) provide reasonable
assurance thal (ransactions arc recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and thal receipls and expendilures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assels thal could have a material cffcet
on the lnancial stalements.

Inherent Limitations of Internal Tinancial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over fnancial reporiing, including the
possibility of collusion or improper management override of controls, material misstatements due to
crror or frand may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject (o the risk that the internal
Mnancial control over financial reporting may become inadequate hecause of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over [inancial
reporting and such internal financial controls over financial reporling were operating effcctively as at
March 31, 2022, bascd on the eriteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note.

For and on hehalfl of
CGopalakrishnan M and Co.
Chartered Accountants

Firm Registration No. 103303W

MLU
(;npgﬁﬁr& hnan M

Proprietor

{Membership No. 40675)
Place: Mumbai

Date: 20/05/2022

UDIN: 290406354712 7§ 24067
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR’S REIPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Repulatory Requirements’ of
our report of even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course ol audil,
we statc that:

i.  The Company does not have any Property, Plant and Equipment and Intangible Assets and hence
reporting under clause 3(i)(a), (b), (c), (d) and () of the Order is not applicable.

(a) The Invenlory has been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable. The coverage and procedures of physical
verification of inventories [ollowed by the management are reasonable and adequale in
relation 1o the size of the company and the nature of its business. No material discrepancies
were noticed on physical verification.

{(b)The Company has nol been sanctioned working capital limits in excess of T 5 crore, in
aggregate, at any points of time during the year, [rom banks or financial institutions on the
hasis of security of current assels and henee reporting under elause 3(ii)(b) of the Order is not
applicable,

iii.

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other enlity during the year, and hence reporting under
clause 3(iii)(a) of the Order is not applicable.

() The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided securily (o any other entity during the year, and hence reporting under
clause 3(ii1)(b) of the Order is not applicable.

(¢) The company does not have any loans and advances in the nature of loans and hence reporting
under clause 3(iii)(c), (d), (¢) and (f) of the Order is not applicable

iv.  During the year, the company has not entered into any transactions covered under provisions of
Secetion 185 and 186 of the Companies Act, 2013.

v.  According to the information and explanations given to us, the Company has nol accepicd any
deposit during the year and hence reporting under ¢lause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has nol been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried oul by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

vil.  According o the information and explanations given to us, in respect of statutory ducs:
(a)  The Company has been regular in deposiling undisputed statutory dues, including
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
material statutory dues applicable 1o il to the appropriate authorities. There were no

M..

B-601, SAl LEELA, SHREE GAMESH C.H.5. LTD., NEAR PILLAI COLLEGE, SECTOR 16, NEW PANVEL - 410206.
= ANEEREg . IAES0NT 0 a2InNA 72001 . OOe0I0R007T Eonailt AaseiOn2 mrabioe oo



GOPALAKRISHNAN M GOPALAKRISHNAN M & CO
B.COM., F.C.A CHARTERED ACCOUNTANTS

undisputed amount payable in respect of the aforesaid ducs in arrears as at 31% March,
2022 for a period of more than six months from the date of becoming payable.

(b)  There are no ducs of Income-tax, Goods and Service Tax, Sales Tax, Service Tax,
Customs Duty, Excise Duty and Value Added Tax which have been not deposited on
account of dispute.

viii.  There were no transactions relating to previously unrccorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
ol 1961).
1.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thercon to any lender.

(b)The Company has not been declared wilful defaulier by any bank or financial institution or
government or any government authority,

(¢) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under elause 3(ix)(c) of the Order is
not applicable.

(d)On an overall examination of the financial statements ol the Company, tunds raised on short-
term basis have, prima [acie, nol been used during the year for long-term purposes by the
Company.

{c)On an overall examination of the financial statements of the Company, the Company has not
taken any funds [rom any entity or person on account of or to meel the obligations of its
subsidiarics.

(f) The Company has not raised any loans during the year on the pledge of securities held m 115
subsidiaries, joint venlures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b)During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause 3(x)(b) of
Order is not applicable.

X,

(a) To the best of our knowledge and according to the information and cxplanations given to us,
no fraud by the Company and no fraud on the Company has been noticed or reported during
the year.

(b)No report under sub-section (12) of section 143 of the Companics Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companics (Audit and Auditors) Rules, 2014 with the
Central Governmenl, during the year and upto the date of this report.

() As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

xii.  The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

xiii.  In our opinion and according to the informalion and explanations given to us, the Company is in
compliance with section 188 of the Companies Act, 2013, where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the

G
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financial statements as required by the applicable accounting standards. Provisions of Section 177
of the Companies Act, 2013 are not applicable to the company.

Xiv,
{(a)In our opinion and based on our examination, the company does nol have an intemnal awdil
system and is not required 1o have an internal audit system as per provisions of the Companies
Act 2013,
(b} T'he company did not have an internal audit system [or the period under audil,

xv.  In our opinion and according to the information and cxplanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with him and hence provisions of section 192 ol the Companies Act, 2013 arc not applicable to
the Company,

xvi.
(a) In our opinion, the Company is not required to be registered under section 45-1 of the Reserve
Bank of India Act, 1934 and hence reporting under clause 3(xvi)(a), (b) and (¢) ol the Order 15
nol applicable,
(b)In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Beserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

avit.  The Company has imcurred cash losscs during the financial year amounting to Rs 3,687 covered
by our audit and Rs 3.895 in the immediately preceding financial year.

avili.  There has been no resignation of the statutory auditors of the Company during the year.

xix.  On the basis of the financial ratios, ageing and expecled dates of realisation of financial assets and
payment of financial liabilitics, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examinalion of the
evidence supporling the assumplions, nothing has come 1o our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing al the date of balance sheet as and when
they lall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporling is
based on the facts up to the date of the audil reporl and we neither give any guaraniee nor any
assurance that all liabilitics falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

xx.  In our opinion, section 135 of the Companies Act, 2013 is nol applicable 1o the company and
hence reporting under clause 3(xx)(a) and (b) of the Order is not applicable

For and on hchalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No, 103303W

L

Gopalakrishnan M
Proprietor
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Aileen Properties Private Limited
Halance Sheet as at 31st March, 2022

Farticulars Nate No. 31/03/2022 31/03/2021
A ASSETS
I MNon-current assets
a) Property, Plant & Equipment = -
{7 Capital work-in-progress
{c) Intangible assels =
(d) Financial assets

(1) Investrmenls in subsidiaries
(2) Other Financial Assets
e} 0t h_P.r Mon-Currenl Asscls

Total Mon-Current Assels

2 Current Assets

[a} Inventories .
[b) Inventories - Real Eslalea 3,727,092 327,042
() Financial assels
(1) Currenl invaslments Z
[2) Trade receivables -
[3) Cash and cash eguivalents #4065 8,617
[4) Loans g
%) Other Financial assets =
(d} Other current assets - 5
Tatal Current Assets 3,335,558 3,35,709
TOTAL - Assets 3,35,558 3,35,704
B EQUITY AND LIABILITIES
I Shareholders’ funds
ia) Eruity Share capilal 1,001,000 1,000,000
(b} Share Warranks -
Share capital Suspense -
{c} Other Equity [37,3649) 133,683)
Sub-total Equity ] S 62,631 66,317
2  Share application money pending allotment
Il Non-current liabilities
{a) Financial liabilities
(1) Long-term bormrowings o
(b} Long term provisions =
icl Deferred tax liahilities (Met) L
(d} ther non-current liabilities -
Sub-total Mon-Current Liabilities _= =
Il Current liahilities
(a) Financial liabilities
(1) Short-term borrowings = 3
(2 Tradu payables 25,765 22,225
(3] Other Minancial labilities - p
(b) Uther current liahilities 247,162 247,162
() Shart term pravisions -
Sub-total Current LiahiEt'les 2, 72,927 2,69,387
TOTAL - Equity & Lliabilltles 3,35,558 3,35,704

As per our report on even date attached
For GOPALAKRISHNAN M & CO
Chartered Accountants

Firm's Reglsteration Number:103303W

C,uﬁ VNLU
Gupalakr]s?'man M
Fruprietor

Membership Number 40675,
Place : Mumbal

Date 20/05/2022

UDIN: "
2ICHCELTSATIZE Q40D

For Aileen Properties Private Limited

\

Anjali Talwar Sanjana Ta
[Director) [Direckor)
Dim:B10273 Din:07112412



UIDIN:

Alleen Properties Private Limited
Profit and loss Statement for the year ended 31st Ma rch, 2022

Particulars Mote Mo,

31/03/2022

31/03/2021

Revenue From Operations

Sale of products =
Loss: Sales Tax -
Other operaling revenues E
Met Sales -

Other income -

Total Revenue {| +11)

Expenses:

Cost of materials consumead

Purchases of Stock-in-Trade -
Changes in inventories of finishad
goads work-in- progress and Stock-in-
Trade

Frcise Dutly -
Cmployoe benefits expense -
Finance costs -
Depreciation and amortization expensea

Other expenses 7

3,687

3,305

Total Expenses

3,687

3,805

W,

Wi

VIIIL

Xl
X
X

X
b

xvl

Profit before exceptional and
extraordinary items and tax (11l-1\]
Exceplional items [Refer Note Mo, 27 )
Profit before extraordinary items and
tan [V - V1)

Cxtracrdinary ltems

Profit before tax (Vil- V1)

Tax expense:

(1) Current tax
(7] Defarred Lax

Profit {Loss) for the period from
contlnuing operations (VI-VIN)
Profit/{loss) from disconlinuing operations
Tax expense of discontinuing operations
Profit/{lnss) from Discontinuing
operations {after tax) (KI-X11)

Profit (Loss) for the period (X1 + XIV]
Other Comprehensive Income

Total Comprehensive Income for the
period/year

Earnings per equity share:

(1) Rasic

{2} Diluted

As per our report on even date attached
For GOPALAKRISHNAN M & CO
Chartered Accountants

Firm's Registeration Number; 103303W

Gopalakrishnan M
Froprietor

Membership Number 40675,
Place : Mumbai

Date : 20/05/2022

UDIN: 'l'lﬂf-rbéil.ﬂ'f!liq"gﬁm

(3,687)

(3,687}

{3,687)

{3,687}

(3,687)

(3,687}

(3.687)

(0.37)
i0.37)

3,805)

(3,895)

(3,895)

{3,895}

(3,895)

{3,895)

{3,895)

(0.39)
RN

For Aileen Properties Private Limited

Anjali Talwar

(Direckar)
Din:B10273

f
Sanjana wlwar
(Director)
Din:07112412



Aileen Properties Private Limited

Notes -
Particulars Mote No. 31/03/2022 31,/03/2021
Mote Mo, MNon-current assets
1 Inventories - Real Estate
Land at Hariadhana 327052.16 327,002
- 3,27,002 _ 3,27,002
?  Cash and Cash Equivalents
Balances wilh Banks =
- Punjab MNatlonal Bank 8465370 8612
Ad65.39 B,612
31 Shareholders’ funds 31/03/2022 31f03/2021
Equity Share capital
Authorised
10000 Equity shares of Rs. 10/ each 1,00,000 1,00,000
100,000 1,00,000
Issued and Subscribed
10000 Equity shares ot Rs, 10 each fully paid up 1,000,000 1,00,000
{Pravious year 10000 Equily shares of
Rs. 104- t:!i:ll:h Tully paid up.)
1,00,000 1,00,000
MNote:

Details of sharcholders holding more that 53 of issued share capital of the company.
10,000 Enuity Sharas (Previous year 10,000 Equily Shares) are held by Mitco Healties Private Limited, the
holding company.

The reconciliation of number of shares outstanding 15 as below:

Equity shares at the beginning ol Lhe year 10,000 10,000
) Change during Lhe year = = =
= Equity shares at the end of the year 10,000 10,000
4 Balance in profit & Loss Account
Opening balancs {33,683) {29,788}
[+) Met Profit/{Mel Loss) For the current year (3,687) (3,895}
[+) Transler fram Beserves - Z
(-} Proposed Dividends v
{-) Interim Dividends -
() Transfer to Reserves =
Closing Balance (37.369) (33,683)
(37,369) (33,683)
Mon-Current Liabilities
Financial liabilities
5 Trade Payahles
Trade Payables
sundry Creditors 25765 23225
25765 22,225
& Other current liabilities
Term Loans - from Relaled Parlies
Niteo Healtias Private Limited 232,162 232,162
Term Loans - fram other parties
Fingona Multitrads Pwi Lid 15,000 15,000
247,162 247,162
7 Other Expenses
Bank Charges 147 355
Audit Fees 3,540 3,540
i 3,687 3,895

ot



Aileen Properlies Privale Limiled

Cash Flow Statemenl for the year ended 31 March 2022 {Amaount In Rupees)
Year ended 31 Year ended 31 March
March 2072 2021

AL CASH FLOW FROM ORERATIMG ACTIVITIES
Met Profit before tax -3,687 -3,835
Adjusted for
Dheprecialion & amarlisation BRSNS
Fimance costs 147 am5
Operating Frofit hefore Waorking Capital Changes 3,540 5,540
Warking copital adjustments:

Adjustment for [increase)/decrease:

{Increase)/decreass in inventosiss
tIncrease)fdecrease in trade and other receivables
Increasef(decreese] in Lrade and ather payables 3,540 3,540
Increasef[decrease] in provisions

Cash Generabed from Operations

laxes paid {net of refunds)

Net Cash from operating activities N i

B. CASH FLOW FROM INVESTING ACTIVITIES
Change in Purchase of Property, plant &

Met Cash used in Investing Activities

£ CASH FLOW FROM FINANCING ACTIVITIES

Finance costs =147 -355
Mt Cash flow from in Financing Activities -147 -355
el increase in Cash and Cash Equivalents [A+H40) 147 E]
Cazh and Cash Equivalents at the beginning of the year g—é l b ROR7
Cash and Cash Equivalents at the end of the year E 3 ¢ B 612
The above Cash | inw Statement should be read in conjunction with the accompanying notes
Irn terms of aur reporl of even date annexed For and on behalf of the Board
For GOPALAKRISHNAN M B O, p]ll

Firm's Hegistration Number:103303W

Cﬁ“ﬁh vJ}a (

Gopalakrishtian M Anjali Talwar 5a a Talwar
Froprietor {Diractor) [Director)
rembership Murmber 40675 Din: 810373 Din:07112412

Flace : Murnbal
Daled: 200052007



SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION
Aileen Properties Privale Limiled (the 'company’) is a private Imiled company
bascd in India. The company is engaged inio all types of constructionn and
developmeni work such as culverts, dams, bridge, waler lanks, amusement park,
canals etc. Company also engaged in purchase or deal in all types of immovable
properiies for development and / or for resale as well.

2, BASIS OF PREPARATION OF FINANCIAL STATEMENTS
1.1. Basis of preparation and compliance with Ind AS

a, The [linanclal statements of the Company have been prepared in
accordance wilth Indian Accounting Standards (Ind AS) nolified under the
Companies (Indian Accounting Standards) Rules, 2016 and  the  Companies
(Indian Accounling Standards) (Amendment] Rules, 2017, For all periods up to
and including the year ended 31 March 2017, the Company prepared ils
financial statements in accordance with Indian GAAP including accounling
standards notified under seclion 133 of the Companies Act 2013, read
logether with paragraph 7 of the Companies [Accounts]) Rules, 2014 (Indian
GAATD). These financial statements lor (he year ended 31 March 2018 are the
first being prepared in accordance with Ind AS. The daic of transition to Ind
AS is 1 April 2016,

b. The Company maintains accounts on accrual basis lollowing the historical
cosl convention, cxeept for certain financial instrumenis thal are measured at
fair value in accordance with Ind AS. The carnving value of all the items of
property, plant and cquipment and investment properly as on date of
transition is considered as the deemed cost. Fair value measuremenis under
Ind AS are categorized as below bascd on the degree to which the inpuls (o the
falr value measurements are ohservable and the significance ol the inpuls 1o
the falr value measurement in ils entirely:

. Level 1 inputs are quoied prices (unadjusted) In active markels lor
identlcal assets or liabilities thal the company can access at measuremenl
date:

= Level 2 inputs are inpuls, olher than guoted prices included in level
1, that are observable for the assel or liabilily, cither directly or indirectly;
arnd

. Lewel 3 Inputs are unocobservable inpuls for the waluation of

assels/liabilitics
¢. The company’s presentation and functional currency is Indian rupees. All

amounls in these financlal statements, except per share amounts and unless
as stated otherwise, have been rounded off to nearest one rupee.

d. All assels and labilitics have been classified as currenl or non-carrent as
per the Company’s normal operating cycle and other criteria as sel onl under
Ind AS and in the Schedule 11T to the Act. Based on the nature of the services
and their realizalion in cash and cash equivalents, (he Company has
ascertained its operating cycle as twelve months for the purpose ol currenl or
non-current classification ol assels and liabilitics.

o



Going Concern

The management conslders it appropriate to prepare ils linancial stalements on a
poing concern basis,

Use of Estimates

The preparalion of Ainanclal statements In conformity with Ind AS requires that (he
managemenl of (he company makes cstimates and assumptions thal aflect Lhe
reported amounls of income and cxpenscs of the perlod, the reported balances of
assets and liabililies and (he disclosures relating to contingent llabilities as of the
date of the financial statements. The eslimales and underlying assumptions are
reviewed on an ongoing basis. Revisions lo accouniing esltimales include useful
lives of property, plant and equipment, Inlangible assels, allowanee for doubtful
debis/advances, future obligations in respect of retiremenl benelil plans, [bir value
measurcment cle. difference, if any, between the actual resulls and eslimaies is
recognised in the period in which the results are lmown.

1.2, Significant accounting policies
a. Property, Plant and Equipment (PPE)

FPE is recognised when il is probable that future ceconomic benefits associated
with the item will low lo (he company and the cost of the item can be measured
reliably. PPE is staled al original cosl nel of tax/doly credits avalled, If any, less
accumulated depreciation and cumulalive impairment, iF any. Property, plant
and equipment acquired on hire purchase basis are recognized at their cash
values. All identiflable costs incurred up (o lthe assel pul (o its intended use are
capilalizcd.  Costs  Include  purchase price (including non-relundable
laxes/dulics]) and borrowlng costs for the assels (hal necessarily lake a
subslantial period of time to get ready for its intended use.

FPE nol ready lor the inlended wse on the date of the Balance Sheel are
disclosed as “capilal work-in-progress”,

Intangible Assels are slaled al the cost of acquisltions less accumulated
amortization. In case of an internally generaied asscts cost includes all directly
allocable expenditures. Cosl associaled with maintaining software programs are
recognized as an expense as incurred. Development costs are recognized as
intangible assets when the:

L The technical feasibility of completing the intangible assel so Chal
the asset will be available [or use or sale

Its intention (o complele and ils ability and intention to use or sell
the assct

LI How the asset will generate future economic benefils
L The availahility of resources to complete the asset

. The abilily Lo measure reliably the expenditure during
development

Depreciation Is now provided on straighl line basis on economic uselful lives of
lhe asscls, Further the remalning useful life has also heen revised whenever
appropriate bascd on the evaluation. Depreciation on addition lo/deduclions
[rom, owned asscis is calculated pro rata to the period of use. The aggregale
depreciation provided as per the requirement of Part C of Schedule II lo
Companies Acl 2013, Assels cosling up lo Rs. 5,000/- are fully depreciated in

the year ol purchase,



The useful lives of the major assets from the year ol capilalisalion of 1he assels/
rales ol depreciation are estimated as follows:

Class of assets Basis Useful life/ rate of
depreciation
Buildings other  than  factory SLM 60 years
building
I'actory bullding SLM 30 years
Planl and machineries S 15 - 25 years
Office equipment SLM D years
Ollice equipment — mobile SLM | 2 years
Computers and related assets SLM 3 - 6 years
Eleclrical inslallalions S51LM 10) years
Furniture and fixtures SLM 10 years
Molor vehicles 5L 4 years
Windmills SLM 22 vears
Compuler sollware 5L 5 yvears
Boat SLM 13 years

The properly, planl and equipment acquired under finance leases is depreciated
over the assel's useful lile or over the shorter of the asset's useful life and the
lease term if (here is no reasonable cerlainty that the Company will obtain
ownership at the end of the lease lerm.

The useful lives have been delermined based on lechnical cvaluation done by
management. The residual values are nol more than 5% of the original cost of
the asscl. The asset's residual values and useful lives are reviewed and adjusted
il appropriate at the end of each reporting period. An assel’s carrying amount is
wrillen down immediately to iis recoverable amount il the assel's carrying
amouril is grealer than its estimated recoverable amount.

Guins and losses on disposals are determined by comparing proceeds wilh
cartying amount, These are included in profit and loss with other gains/(losses)

b. Leases

Where the Company as a lessor leases assets under finance leases, such
amournls are recogniscd as recelvables at an amount equal to the nel invesimen
in the lease and lhe finance income is recognised based on a constant rate of
retin on the oulslanding nel invesiment. Asscts leased by the Company in its
capacity as a lessee, where subslaniially all the risks and rewards of ownership
vest in the Company are classilied as linance leases. Such leases are capltalised
at the inceptlon of the lease at the lower ol the [ir value and the present value of
the minimum lease payments and a liabilily is created lor an cquivalent amount.
Fach leasc rental paid s allocated between the liabilily and l(he inleresl cosl so
as 1o oblain a constant perlodic rate of interest on lhe oulslanding liability for
each yoar,

Lease arrangements where the risks and rewards incidental to ownership of an
asset substantially vest with the lessor are recognised as operating leases. Lease
rentals on asscts under operating leases are recognised in Lhe Slalementd of Profit

and Loss on a straight-line basls over the lease term.



C. Inventories

Invenlorics are valued at the lower of cost and nel realisable value after providing
for ohsolescence il any. Cost is computed on a weighled average basis. The net
realisable value is the estimated selling price in the ordinary course of business
less the estimaled cosls of completion and estimated costs necessary o make
the sale. Finished goods and work-in-progress include all costs of purchases,
conversion costs and olher cosis incurred in bringing the invenlories lo Lheir
present. location and condition. Invenlories are valued on the following basis:

a) Stores and Spares - at moving weighled average basis,

b} Raw Maicrials - at moving weighted average basis,

] Worle in-Process - al estimated cost

d) Finished Goods - ai lower of cost or estimated realisable value,

g) Stock in lrade - al moving welghted average basis or eslimaled realisable
value.

f] Material in Transit - al cosl

d. Impairment of non-financial assets

MNon-finanecial assets other (han invenlorics and non-current assets held [or sale
arc roviewed at each Balance Sheel dale lo delermine whether there is any
indication of impairment. If any such indication exisls, or when annual
impairment tesling lor an assct is required, the company estimales the asscl's
recoverable amount. The recoverable amouni is higher of asset's or Cash
Generaling Unils (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is delermined lor an individual asset, unless the assel does
nol. generate cash flows that are largely independent of those from other assets
or group of asscts. When the carrying amount of an asscl or CGU exceeds its
recoverable amounl, lhe asscl is considered impaired and is wrillen down Lo ils
recoverable amount. Impairment losses ol continuing operations, including
impairment on inventorics, are recognised in the stalement of profit and loss.

¢. Revenue recognition

Revenue from sale of goods is recognised when all the signifleant risks and
rewards of ownership in the goods are transferred Lo lhe buyer as per the terms
of the coniracl, lhe Company retains no effective conlrol of the goods transferred
to a degree usually associated with ownership and no significant uncertainty
exists regarding the amouni of the consideration that will be derived [rom the
sale of goods. Sales are recognised nct of trade discounts, rebales, and sales
taxes [on goods manulaclured and ouisourced).

Sale of scrvices is recognised in the accounting period in which the service is
rendered.

Interest on investments is recognised on a time proportion basis laking inlo
arcount the amounts invesied and the rate of Interest. Dividend income on
investments is recognised when the righl Lo receive dividend is established.

Other income is accounted for on accrual basis excepl where the receipt of
income is uncerlain in which case it is accounted for on receipl basis,

f. Foreign currency transactions

The Company’s financial statements are presenled in Indian Rupec (INR), which
is also the Company’s Munctional and presentation cwrency, Transaclions in
foreign currencies are iranslated into functional cwrrency using lhe exchange
rate at the dales of the transactions. Foreign exchange gains and losses resulting

C



from lhe selllement of such transactions and [rom the translation of monetary
assels and liabililies denominated in foreign currencies al the year end exchange
rates ave generally recogniscd in Profit or loss.

FForeign exchanges dillerences regarded as adjustments Lo borrowing costs are
presented in the Statement of Profit and Loss, within finance cosl. All other
foreign exchange gains and losses as presented in the Statement ol Profil and
Loss on a net basis within other gains/ (losses).

Non monelary ilems measured at fair value in a loreign currency are translated
using the exchange rates at the date when the [hir value is determined. The gain
or loss arising on (ranslation of non-monetary items measured at fair value is
treated in line wilh lhe recognition of the gain or loss on lhe change in fair value
of the item (i.e., ranslalion differences on ltems whose fair value gain or loss 1s
recognised In OCI or profit or loss arc also recognised In OCI or profil or loss,
respectively). Non-monetary ilems (hal are measured In terms of historical cost
in a forcign currency, are translated using cxchange rates on dates of initial
recognilion,

g. Fair Value Measurement

The Company measures financial instrumenis such as derivatives and certain
inveslmenls, al lair value at each balance sheel dale.

All assels and liabilitics for which fair value is measured or disclosed in the fina
neial stalemenis are calegorized within the

fair value hierarchy, described as follows, based on the lowesl level inputthat is
significant Lo the firvalue measurement as a whole:

=  Levell—
Quoted (unadjusled) markel prices in active markets for identical asseis or liab
ilitles

* Level2 —
Valuation techniques for which the lowest level iInput that is significant to the fair
valuc measurement is directly or indircetly observable

*  Level 3 — Valualion lechniques for which the lowesl level input that s
significant to the fair value measurcment is unobservable

For assets and liabilities (hal are recognized In the balance sheel on a recurring b
asis, the Company determines whelherlranslors have ocourred between levelsin
hehierarchy by re-assessing categorization (based on the lowestlevelinput that is
signilicanl Lo the fair value measurerment as a whole]
at the end ol each reporting perlod.

FFor the purpose of [air value disclosures, the Company has delermined classes of
assets and liabililieson the basis of the

nature, characteristics and risks ol the asset  or llability and the level ol the  fair
value hlerarchy as explained above.

a. Financial instruments

A financial instrument is any coniract that gives rise to a financial assel of one
entity and a finanecial liability or equily instrument of another entily.

(a) Financial assets

The Company classifies [inancial assets as subsequenily measured at
amortized cost, [air value through other comprehensive income or lair value

oo



through profit or loss on lhe basis ol ils business model for managing the
financial assets and the conlraciual cash lows characteristics of the financial
asscl.

i. Imitial recognition and measurement

All linancial asscts are recognlzed Initlally at fair value plus., in Lhe case ol
financial assels nol recorded at faic value through profit or loss, transaction
costs thal are allribulable o the acquisition of the financial asset.

ii, Subsequent measurement

For purposes of subsequent measuremenl linancial asscls are classified In
below categories:

* Financial assets carried at amortised cost:

A financial asset is subsequently measured al amorlised cost il il is
held within a business model whose objective is lo hold the asscl in
order 1o colleet eontractual cash flows and the contractual lerms ol
the financial asset give rise on specified dates to cash flows thal are
solely payments of principal and Interest on the principal amount
oulsianding.

= Financial asseis at fair value through other comprehensive inco
me:

A linancial assel is subscquently measured at falr value through other

comprehensive incomae iCil is held withina  business model whose
objective is achieved by bolh colleciling contractual cash flows and
selling financial assels and lhe conlraciual terms of the financlal
asset give rise on specified dales lo cash [lows that are solely payment
of princlpal and interest on the principal amounl oulslanding,
The Company has made an irrevocable eleclion [or  ils  invesimenis
which are classified as equity insttuments to presenl the subsequent
changes in fair value in other comprehensive income based on ils
buasiness madel.

= Financial asseis at fair value through profit or loss
A linancial assct which is not classifled in any of the above calegories are
subseguently faic valued through profit or loss.

iii. Derecognition

A linancial assel is primarily derceognized when the rights to receive cash
lows from the asset have expired or the Company has transferred its rights
to receive cash flows [rom he assel,

The company has accounted lor ils invesiment in subsidiarics, joint
ventures and associates al cosl.

The Comnpany asscsses impairment based on expected credit losses(ECL)
maodel [or measurement and recognition of impalrment loss, the
calculalion of which is based on historical data, on the flnanclal assets
that are trade receivables or conlract revenue reccivables and all lease

recelvables, 0/



(b) Financial liabilities

The Company classifies all financial linbililies as subscquently measured at am
orlized cost, except forfinanclal liabilities al fair value lhrough profit or loss.
Such liabililies, including  derlvatives that are liabililies, shall bhe
subsequenlly measured al falr value

i Initial recognition and measurement

All linancial liabilities are recognized initially al Tair value and, in
the case ol loans and borrowings and payables, net of

directly allribulable transaction costs. The Company's linanciallia
bilitles Include trade and olher payables, loans and

borrowlngs including banlk overdralls, and derivative financial ins
truments.

i, Subsequent measurcment

Thee measurement  of  financial  labililics  deponds on their
classilicalion, as described below:

* Financial liabilities at amortised cost

Afterinitial recognition, inleresi-bearing loans and borrowings are
subsequently measured al amorlized cost using the EIR method.
Gains and losses are recognized in profit or loss when the labilities
arc derecognlzed as well as through Lhe EIR amaortization process.

Amortized cost is caleulated by laking inio account any discount or
premium on acquisition and fees or cosls thal are aninlegral part of
ihe EIR. The EIR amortization is included aslinance costs in the state
menl of profit and loss.

* Financial liabilities at fair value through profit or loss

Financial liabililies al Fair valuc through profit or loss include linancia
1 Habilities held for (rading and linancial liabilitles  designated upon
Initial recognition as al [ir value through profit orloss, Financial liab
ilitics are classifled as held for  lrading ilthey are ineurred for
the purpose of repurchasing in the near lerm, This category also inel
udes derivative financial instruments enlered into by the Company
thal are nol designated as hedging insbrumends  in hedge
relationships as defined by Ind AS 109, Separaled embedded derivati
ves are alsoclassificd as held for trading unless  they  are designated
as effective hedging instrumaents,

Gains or losses on liabililics held for trading are recognized in Lhe
statement of prolil and loss,

iv. Derecognition

A financial liability s derecognized when Lhe obligation under the liab
ilily is discharged or cancelled or expires. When an exisling financial
liabilily is replaced by another from the same lenderon subsiantially
dillerenl lerms, or the terms of an exdsting liabilily are substantially
modified, such an exchange or modificatlon s treated as (he
derecognition of the original liability and the recognition ol a new
lability. The dilference in the respective carmying amounls is
recognized In the statement ol prolil and loss.

o



() Offsetting of financial instruments

Financial assets and financial labilitics are offset and the net amounl is rep
orled in the balance sheet if there is a currcntly enforceable legal
righi to olfsct the recognized amounls and there is an intention to settle ona
nel basis, Lo realize the assets and settle the lahililies simullancously.

(d) Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency
contracts, inleresl rale swaps, full cwrrency swaps and lorward commodity
contracts  if  any, lohedgeits forelgn  cwrrency risks,  indercest rate
risks and commodity price  risks, respectively.  Such derivalive  [inancial
instruments are initially recognized at fair value on the date on which aderivativ
¢ contract ilsentered into and are subsequently remeasured at fair value. Derivali
ves are carried as finaneial  assels when the fairvalue is positive and as
[inuncial labilities when the [air value is negative,

Any gains or losses arising from changes in the fair value ol derivatives are take

n directly to statemenl ol profit and loss.

h.

Employee Benefiis

i. Short Lerm employee beneflts

The undiscountled amount of short-term employee benelils expected to be
pald in exchange [or the services rendered by employees is recognised during
the period when the employee renders the services, These benelils include
compensated absences such as paid annual leave, and performance
incentives.

ii. Long term employee benefils

Compensated absences which are nol expected to occur within (welve
months afller the end of the period in which the employee renders the related
services are recognised as a Hability at lhe present value of the defined
benefil obligation determined actuarially by using Projected Unit Credit
Method at the balance sheet date.

1. Post-employment benefit plan

Payments to defined conlribution retirement benefit plans are recognized as an
cxpense when employees have rendered  the  service  enlitling  them Lo
thecontribution.

The Company's contribution lo the Provident Fund is remitted Lo provident
fund authoritics and are based on a [ixed percentage of the eligible
employee's salary and debited to Statement ol Proflit and Loss.

The Company operates a defined beneflil graiuity plan with approved
gratuity [und, and contributions are made (o a separately administered
approved gratuily lund. Gratuity is a defined benelil obligation,

The cost of providing benefits under the defined benelil plan is determined
using the projecled unil credil method.

Remeasuremenls comprising of actuarial gains and losses, the effeet of the

asset ceiling, excluding amounis included In net interest on the net defined
benefit lability and the return on plan asscts (excluding amounts included
in not interest on the  nel delined benefit liabllity), are recognized
immediately in the balance sheel with a corresponding debitor credil Lo
retained carnings through other comprehensive  income in  the period

in which they occur, C\Nﬂ‘}‘ﬂ\



Liahililies regarding compensated  absences have been classified  as
current/ non-cwrrenl al thepresent value of the defined benefit obligalion
at the balance sheet date  as  per  Aclurial  valuation  report  and
other benefits like gratuity have been classilicd as current.

i. Provisions and Contingencies

Provisions arc recognized when there is a presenl obligation (legal or
conslruclive) as a result of a past event, it is probable Lhal an outflow of
resources embodying cconomic benefits will be required Lo sellle the obligation
and a reliable eslimale can be made of the amount of the obligation. Provisions
are reviewed at each balance shect date and are adjusted to reflect the current
best estimate.

If the eflect of the lime value of money 1s material, provisions are discountoed
using a currenl pre-lax rale that reflects, when appropriate, the risks specilic 1o
the liability. When discounling is uscd, the increase In the provision due lo the
passage of time is recognised as a [nance cost.

Contingenl liabililies are disclosed when there is a possible obligalion arising
from pasl evenls, lhe exislence of which will be confirmed only by Lhe oceurrence
or non-ocewrrence of one or more uncertaln future events not wholly within the
control of the Company or a present obligation that arlses from past evenls
where it s elther not probable thal an ouillow of resources will be required Lo
settle or a reliable estimale of (he amount cannot be made. Information on
contingent lability 1s disclosed in the Noles Lo (he Financial Statements.

Contingent assets are not recognised bul disclosed when the inflow of economic
benelits is probable. [lowever, when the realisalion of income is virtually certain,
then Lhe related asset is no longer a contingent assel, bul il is recogniscd as an
assel,

j Taxes on Income

Taxes on incorne Current tax is the amount of tax payable on laxable incomne lor
the year determined in accordance with the applicable tax rates and provisions of
the Income Tax Act, 1961 and olher applicable tax laws, Minimum Alternale Tax
(MAT) paid in accordance wilh Lhe lax laws, which gives future economic benelils
in the form of adjustment to fulure income lax liability, is considered as an asset
il there is convineing evidence that the Company will pay normal Income tax.
Accordingly, MAT is recognised as an assel in lhe Balance Sheet when it is
highly probable that future economic benefit associaled wilh it will flow to the
Company.

Deferred tax is recognised on differences between the carrying amounts ol assels
and liabilities in the Balance sheel and the corresponding tax bases used in (he
computation of taxable prolil and are accounted for using the liabilily melhod,
Deferred  tax labilities ave generally recogniscd for all taxable temporary
differences, and deferred tax assels are generally recognized for all deductible
temporary differences, carry forward lax losses and allowances to the extent that
il is probable that future taxable profits will be available against which those
deductible temporary differences, carry forward lax losses and allowances can be
ulilised. Deferred tax assets and labilities are measured al the applicable tax
rales. Delerred lax asscls and deferred tax liabilities are ofl sel, and presented as
net. Currenl and delerred 1ax relating to tems directly recognised in reserves are
recognised in reserves and not in the Statement of Profit and Loss, Furlher, the
company is paying taxes on (he basis of deemed tonnage income Aherelore no
impact on deferred tax C/‘N\}/



k. Finance Cosis

Borrowing costs include Interest expense calculated using the efleclive inleresl
method, finance charges in respect of asscls acquired on linance lease and
exchange differences arising on forcign curreney borrowings o (he extent they
are regarded as an adjustment to inlerest cosls,

Borrowing cosis nel ol any invesimenl income [rom the temporary investment of
related borrowings thal are aliribulable lo the acguisition, construction or
production ol a gqualilying assel are capilalized/inventoried as part of cost of
such assel Ul such time the asset is ready for lts inicnded usce or sale, A
qualilying asset is an asset that necessarlly requires a substantial period of lime
Lo gel ready lor its intended use or sale. All other barrowing cosls are recognised
in profit or loss in the perlod in which they are incurred

1. Trade and other receivables / Payables

Balances of sundry debtors, sundry credilors, loans and advances, deposits are
subject to confirmalion and reconcilinlion. Accounts receivables are net of
advances,

m. Earning per share

In delermining  the eawmnings per sharve, the Company considers the net
prolit/loss afler tax and post tax effect of any extraordinary/exceptional ilem is
shown separately. The number of shares considered in computing basic carnings
per share is the weighted average number of shares outstanding during the year,
The number of shares considercd lor compuling diluled ewrnings per share
comprises the weighted average number ol shares used [or deriving the basic
earmings per share and also the weighled average number of equily shares that
could have been issucd on the conversion ol all dilutive potential equity shares
as may be applicable, The number ol shares and potentially dilutive equity
shares are adjusted for any stock splits and bonus shares issues.
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